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Hospodin dává svému lidu sílu, 
Hospodin žehná svůj lid pokojem. 
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0LOt�VRXUR]HQFL�D�SĜiWHOp�� 
 
FR�QiP�OLGHP�EUiQt��DE\FKRP�YLGČOL�.ULVWD�D�DE\FKRP�PLORYDOL�GUXKpKR�
MDNR�VHEH�VDPD" 
 
3RMćPH�VH�]DP\VOHW�QDG�GYČPD�WH[W\�V�0DUNRYD�HYDQJHOLD� 
 

���9VWRXSLO��-Håtã��RSČW�GR�V\QDJRJ\��$�E\O�WDP�þORYČN��NWHUê�
PČO� RGXPĜHORX� UXNX�� 3R]RUQČ� MHM� VOHGRYDOL�� ]GD� KR� Y� VRERWX�
X]GUDYt�� DE\� MHM� REåDORYDOL�� $� RQ� WRPX� þORYČNX� V� RGXPĜHORX�
UXNRX� ĜHNO�� Ä3RVWDY� VH� GRSURVWĜHG�³� $� MLP� ĜHNO�� Ä-H� Y� VRERWX�
GRYROHQR�XþLQLW�GREĜH��QHER�]OH��GXãL�]DFKUiQLW��QHER�]DKXELW"³�
$OH�RQL�POþHOL��5R]KQČYDQČ�VH�SR�QLFK�UR]KOpGO�D�KOXERFH� ]D�
UPRXFHQ� QDG� WYUGRVWt� MHMLFK� VUGFH� ĜHNO� WRPX� þORYČNX��
Ä1DWiKQL�VYRX�UXNX�³�1DWiKO�ML��D�MHKR�UXND�E\OD�X]GUDYHQD� 

�����������         
 0DUHN����-� 

 
7RWR�MH�NULWLFNi�XGiORVW�Y�-HåtãRYČ�åLYRWČ��.G\å�þWHPH�0DUNRYR�HYDQJH�
OLXP�SĜHG�WtPWR�RGGtOHP��MH�MDVQp��åH�RQ�D�YĤGFL�äLGĤ�MVRX�Y�UR]SRUX�� 
9�V\QDJR]H�Xå�E\OL�Y\VODQFL�åLGRYVNp�UDG\��-HMLFK�SRYLQQRVWt�E\OR�MHGQDW�
V�NDåGêP��NGR�E\�PRKO�RGFKêOLW� OLG�D�VYpVW�KR�]�FHVW\��D�SĜHVQČ�WR�VL�
P\VOHOL��åH�GČODMt��%\OL�WX�SURWR��DE\�-HåtãRYL�VSRþtWDOL�NDåGLþNê�þLQ� 
 9� V\QDJR]H� E\O� þORYČN� V� RGXPĜHORX� UXNRX�� 3RXåLWp� ĜHFNp� VORYR�
]QDPHQi��åH�QHãOR�R�YUR]HQRX�YDGX��DOH�åH�QČMDNi�QHPRF�KR�SĜLSUDYLOD�
R�VtOX�Y�UXFH��=�PLPRELEOLFNêFK�SUDPHQĤ�VH�GRYtGiPH��åH�WHQWR�þORYČN�
E\O�NDPHQtN�D�åH�-HåtãH�~SČQOLYČ�SURVLO�R�SRPRF��SURWRåH�MHKR�åLYRWD�
VFKRSQRVW�E\OD�Y�MHKR�UXNiFK�D�VW\GČO�VH�åHEUDW��.G\E\�E\O�-Håtã�REH�
]ĜHWQê�þORYČN��PRKO�]FHOD�VQDGQR�]DĜtGLW��DE\�WRKR�þORYČND�QHYLGČO��QH�
ERĢ�YČGČO��åH�X]GUDYLW�KR�]QDPHQi�NROHGRYDW�VL�R�SUREOpP��$OH�OiVND�N�
QČPX�QHPRKOD�QLF�QHGČODW� 
 %\OD�VRERWD�D�Y�VRERWX�äLGp�QHPČOL�GČODW�åiGQRX�SUiFL��D�MDN�VL�
Y\VYČWORYDOL�RQL��DQL�X]GUDYRYDW�QHER�þLQLW�GREĜH���6OHGRYDOL�-HåtãH��FR�
XGČOi��DE\�+R�PRKOL�REåDORYDW��-Håtã�QDY]GRU\�MHMLFK�Qi]RUX�QHPRFQp�
KR�X]GUDYLO��DOH�E\O�YHOPL�]DUPRXFHQ�MHMLFK�WYUGêP�VUGFHP��NG\å�QDG�
ĜDGLOL�VYp�SĜHGVWDY\�R�VYpP�=iNRQX�%RåtP�QDG�]iNRQ�OiVN\�N�EOLåQtPX��
1HPiPH�P\� QČNG\� WYUGp� VUGFH�� NG\å� QČNGR� GČOi� QČFR� MLQDN�� QHå� WR�
GČOiPH�P\� QHER� VL�P\VOtPH�� MDN� E\� VH� WR�PČOR� GČODW"� %ĤK� DOH� ĜtNi� 
�Ä«�PLOXM�VYpKR�EOLåQtKR�MDNR�VHEH�VDPpKR³��/HYLWLFXV���������D�Ä.GR�
XPt�þLQLW�GREUp��DOH�QHþLQt��Pi�KĜtFK�³��/LVW�-DNXEĤY����� 
 -Håtã�SĜLãHO��DE\�]DFKUiQLO�KĜtãQtN\��7R�]QDPHQi��åH�L�NYĤOL�WREČ�
SĜLãHO��WHEH�Pi�UiG��VWHMQČ�MDNR�GUXKpKR���1HPČM�WYUGp�VUGFH��DOH�PLOXM�
VYpKR�EOLåQtKR��DĢ�MH�WR�NGRNROL� 
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EĜH]HQ 

����.G\å�KR�XYLGČOL��MDN�NUiþt�SR�MH]HĜH��P\VOHOL��åH�MH�WR�SĜt]UDN��
D� NĜLþHOL� VWUDFK\�� 9ãLFKQL� KR� WRWLå� XYLGČOL� D� Y\GČVLOL� VH�� 2Q� DOH� 
QD� QČ� KQHG� SURPOXYLO�� �9]FKRSWH� VH�� WR� MVHP� Mi�� 1HERMWH� VH���
1DVWRXSLO� N� QLP� GR� ORGL� D� YtWU� VH� XWLãLO�� 2QL� ]� WRKR� E\OL� ~SOQČ�
RPUiþHQt� ~åDVHP�� 1HSRFKRSLOL� WRWLå� QLF� RKOHGQČ� WČFK� FKOHEĤ��
MHMLFK�VUGFH�E\OR�WYUGp� 

 
        0DUHN�����-�� 

 
3RGUXKp� þWHPH� R� WYUGpP� VUGFL�� NG\å� XþHGQtFL� QHSR]QDOL� VDPRWQpKR�
-HåtãH��3R�YHONpP�]i]UDNX�QDV\FHQt�SČWL�WLVtF�OLGt�-Håtã�SĜLPČO�XþHGQtN\��
DE\� RGSOXOL� QD� GUXKRX� VWUDQX� *HQD]DUHWVNpKR� MH]HUD�� D� ViP� VH� ãHO�
PRGOLW�QD�KRUX���0RGOLO�VH�WpPČĜ�FHORX�QRF��DOH�NG\å�VH�SRGtYDO�QD�MH�
]HUR��VSDWĜLO�MH��MDN�VH�WUiSt�SĜL�YHVORYiQt��-DN�XYLGČO�VYp�SĜiWHOH�Y�WČå�
NRVWHFK�� MHKR�YODVWQt� YČFL� ãO\� VWUDQRX�� ]DSRPQČO�QD� VHEH�D� Y\GDO� VH� 
QD�SRPRF�VYêP�SĜiWHOĤP��$�L�NG\å�E\OL�GDOHNR��-Håtã�]D�QLPL�SĜLFKi]HO��
SR�YRGČ��2QL�+R�DOH�QHSR]QDOL��SURWRåH�MHMLFK�VUGFH�E\OR�WYUGp��$�SUR�
WRåH�+R�QHSR]QDOL��EiOL�VH��GRNRQFH�GRVSČOt�FKODSL�NĜLþHOL�VWUDFKHP� 
 1HERMtã�VH�L�W\�QČNG\��PRåQi�þDVWR�"�0ĤåH�WR�EêW�SURWR��åH�VH�
GtYiã�QD�ILOP\��NWHUp�Y\YROiYDMt�VWUDFK��3XVWtã�WDN�GR�VHEH�WHQ�VWUDFK�D�
SDN�VH�ERMtã��$OH�WDN\�VH�PRåQi�ERMtã��SURWRåH�VSUiYQČ�QHYLGtã�-HåtãH��
SURWRåH�+R�Piã�RKUDQLþHQpKR�VYêPL�SĜHGVWDYDPL��D�NG\å�SDN�QČNG\�
NUiþt�SR�YRGČ�NROHP�WHEH��GČOi�QČFR� MLQDN��QHå� MH�YH� WYêFK�SĜHGVWD�
YiFK���ERMtã�VH�-HKR�QHER� OLGt��NWHĜt�NUiþt�V�1tP��QHER�VH�MLP�Y�VUGFL�
VPČMHã���%RMtã�VH�WDNRYpKR�-HåtãH��SURWRåH�VL�P\VOtã��åH�MH�QHY\]S\WD�
WHOQê��%RMtã�VH�+R��SURWRåH�Piã�WYUGp�VUGFH��D�WDN�QHUR]XPtã�-HKR�VUG�
FL��$OH�2Q�NUiþt�NROHP�WHEH��DE\�XNOLGQLO�ORćNX�WYpKR�åLYRWD��'RYRO�0X�
QDVWRXSLW��DOH�QHSRVDć�+R�MHQ�QČNDP�QD�]ić��VYČĜ�0X�NRUPLGOR��D�WYĤM�
åLYRW�VH�XNOLGQt�D�2Q�WČ�Y�SRĜiGNX�GRSUDYt�GR�SĜtVWDYX�åLYRWD��'ĤYČĜXM�
0X��+DOHOXMD� 
 

9�WRP�VH�XNi]DOD�%Råt�OiVND�N�QiP��åH�%ĤK�QD�VYČW�SRVODO�VYp�
KR�6\QD��WRKR�MHGLQpKR��DE\FKRP�VNU]H�QČKR�PČOL�åLYRW�� 
 

���OLVW�-DQĤY���� 
 
2WHYĜL� VYp� VUGFH� D� QHPČM� +R� WYUGp�� 7YUGp� YĤþL� VREČ�� DQL� WYUGp� YĤþL�
OLGHP�NROHP�VHEH��0\VOtã��åH�WR�QHMGH"�0RåQi�åH�WYp�VUGFH�]WYUGOR�SRG�
WODNHP�XGiORVWt��NWHUp�MVL�SURåLO��$OH�NG\å�WR�%RKX�ĜHNQHã��2Q�Y\PČQt�
WR�NDPHQQp�VUGFH�]D�PČNNp��-H�WR�DOH�WYRMH�UR]KRGQXWt��&KFHã�WR"�-H�
åtã�MH�SĜLFK\VWDQê�WR�XGČODW��DOH�SXVWLW�+R�NH�NRUPLGOX�PXVtã�ViP� 
 
%ĤK�YiP�åHKQHM�� 

-LUND 

ÒАЉϾЈйЅ 
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��2KODV\�]H�VHWNiQt�VWDUãRYVWYD�Y ~QRUX 
 
 
· 6WDUãRYVWYR�VH�VHãOR�SRSUYp�EH]�EU��.DUOD�.XFH��MHãWČ�MHGQRX�PX�

GČNXMHPH� ]D� MHKR� VOXåEX��� 6SROHþQČ� MVPH� VH� PRGOLOL� D� þHWOL�
] %RåtKR�VORYD� 

 
· 8GČODOL�MVPH�SOiQ�QD�PČVtF�EĜH]HQ��3RNXG�YãH�GRSDGQH��EXGHPH�

PtW�PRåQRVW� ]~þDVWQLW� VH� RSČW� &HVWRPiQLH� �WHQWRNUiW� R� ,UiQX-
3HUVLL���SĜLMHGRX�åHQ\�] 7HHQ�&KDOOHQJH�] 3RãWRYLF�D�PRåQi�EXGH�
L�9HþHU�FKYDO� 

 
· �6 MDUHP�]D�GYHĜPL�VH�QiP�EOtåt�VSROHþQê�MDUQt�~NOLG�PRGOLWHEQ\��

7HQ�SUREČKQH������������ 
� 
· +RGQRWLOL�MVPH�YHþHU�SUR�PDQåHOH�Y UiPFL�1iURGQtKR�WêGQH�PDQ�

åHOVWYt��1iP�VH� OtELO�� DOH�E\OR�E\�GREUp� VH� ]HSWDW� L� SiUĤ�� NWHUp�
QHMVRX�] QDãHKR�VERUX��MDN�VH�MLP�YHþHU�OtELO� 

 
· 'LVNXWRYDOL�MVPH�R�SRGQČWHFK�RG�þOHQĤ�VERUX� 

 
=DSVDO� 

-LĜt�-tUD 
 
 
 
 
 
3HWU�)LHGRU 
%ģ+��695ä(1Ë�3ě('68'.ģ�$�0é7ģ 
��� RGSRYČGt� QD� QHMþDVWČMãt� RWi]N\�� NWHUp� VL� OLGp� NODGRX� Y VRXYLVORVWL�
V NĜHVĢDQVNêP�%RKHP� 
 ,QJ��3HWU�)LHGRU�VH� MLå�QČNROLN� OHW�DNWLYQČ�]DEêYi�DSRORJHWLNRX��
WHG\�REUDQRX�NĜHVĢDQVNp�YtU\��-HKR�VDPRWQpKR�SĜLYHGOR�N YtĜH�SĜHNYD�
SLYp�]MLãWČQt��åH�NĜHVĢDQVWYt�MH�SRVWDYHQp�QD�UDFLRQiOQtFK�DUJXPHQWHFK�
D� KLVWRULFNêFK� IDNWHFK� -� QLNROLY� QD� SRYČUiFK� D�PêWHFK�� -HåtãH� .ULVWD�
SR]QDO�MDNR�UHiOQRX�E\WRVW��NWHUi�Pi�R�QČM�]iMHP��YHGH�KR�D�GiYi�åL�
YRWX�KOXERNê�VP\VO� 
 2Wi]N\� D� RGSRYČGL� MVRX� UR]GČOHQ\� GR� QČNROLND� VNXSLQ�� .GR� MH�
%ĤK"� &R� MH� %LEOH"� .GR� MH� -Håtã� .ULVWXV"� 9ČGD� D� YtUD��� .ĜHVĢDQVWYt��
0DJLH�D�RNXOWLVPXV��-�-DNê�SRVWRM�Pi�NĜHVĢDQVWYt�N PDJLL" 
 -H� WR�YHOLFH� LQVSLUDWLYQt�NQLKD� MDN�SUR� W\��NGR�%RKD�KOHGDMt�� WDN�
SUR� QiV� NĜHVĢDQ\�� 3RPĤåH� QiP� Y\MiGĜLW� WR�� FR� FtWtPH� YH� Y]WDKX�

2ЂІϻЍГ�ДϿ�ЍЎϻЌўЉАЍЎАϻ 

=Ͽ�ЍϼЉЌЉАШ�ЅЈЃЂЉАЈГ 
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N %RKX��9tPH��NGH�MH�35$9'$��DOH�þDVWR�WR�SUiYČ�QHXPtPH�IRUPXORYDW�
VYêP�QHYČĜtFtP�EOLåQtP��7DWR�NQLKD�RWi]HN�D�RGSRYČGt�QiP�Y WRP�PĤ�
åH�YHOLFH�SRPRFL� 
 
 
 
-DPHV�0��&HF\ 
9(�9È/&(�2�ý,67278 
%LEOLFNê�SUĤYRGFH�åLYRWHP�Y QHPUDYQpP�VYČWČ� 
 1HFKWH�VH�Y\]EURMLW�GR�YiON\�R�þLVWRWX��D�WR�GĤNODGQêP�VWXGLHP�
3tVPD�� FtUNHYQt� KLVWRULH� D� YtFH� QHå� þW\ĜLFHWLOHWêPL� ]NXãHQRVWPL� 
GU��&HF\KR��NWHUê�SĜHGVWDYXMH�V YHONRX�FLWOLYRVWL��ELEOLFNêP�YKOHGHP�D�
SDVWêĜVNRX�YiãQt�� 
-�SRWĜHEX�RVREQt�þLVWRW\�Y QHPUDYQpP�VYČWČ 
-�NODP�ÄQRYp�PUDYQRVWL³�-�VWDUp�QHPUDYQRVWL�V QRYêPL�WULN\ 
-�%Råt�QiYUK�SUR�VH[�MDNRåWR�Y\MiGĜHQt�-HKR�MHGQRW\ 
-�NURN\�VPČĜXMtFt�N QLþLYêP�GĤVOHGNĤP�PRUiOQtKR�VHOKiQt 
-�REUDQQp�OLQLH�Y NDåGRGHQQtP�]iSDVX�V QHPUDYQRVWt 
-�MDN�VWĜHåLW�VYRX�P\VO��WČOR�D�MHGHQ�GUXKpKR 
-�MDN�VH�XVPtĜLW�V %RKHP��VH��VHERX�VDPêP�D�V GUXKêPL 
-�MDN�RGVWDUWRYDW�REQRYX�þLVWRW\��NWHUi�SĜHWUYi�JHQHUDFH�� 

������������������������������������������������������������������������������������������������������������������������
5��.XFRYi 

 

 

 
 
äLYRW�MH�GUVQê��$�MH�WĜHED�V�WtP�SRþtWDW� 
 
.G\å� MVHP� E\O� PDOê�� PČOL� MVPH� VWDUpKR� VRXVHGD�� NWHUê� VH� MPHQRYDO�
GRNWRU�*LEEV��9\SDGDO�~SOQČ�MLQDN�QHå�YãLFKQL� OpNDĜL��FR�MVHP�NG\�SR�
]QDO��3RNDåGp�NG\å�MVHP�KR�YLGČO��PČO�REOHþHQRX�GåtQRYRX�NRPELQp]X�
D�QD�KODYČ�VODPiN�VH�]HOHQêP�SODVWLNRYêP�NãLOWHP��+RGQČ�VH�XVPtYDO��
E\O�WR�~VPČY��MHQå�VH�KRGLO�N�MHKR�NORERXNX�–�VWDUê��SRNĜLYHQê�D�REQR�
ãHQê��1LNG\�QD�QiV�QHNĜLþHO��åH�VL�KUDMHPH�QD�MHKR�]DKUDGČ��3DPDWXMX�
VL�KR�MDNR�þORYČND��NWHUê�E\O�PQRKHP�PLOHMãt��QHå�GDQp�RNROQRVWL�Y\åD�
GRYDO\�� .G\å� GRNWRU� *LEEV� ]URYQD� QH]DFKUDĖRYDO� åLYRW\�� Y\VD]RYDO�
VWURP\��-HKR�GĤP�WRWLå�WUĤQLO�QD�YHONpP�SR]HPNX�D�MHKR�åLYRWQtP�Ft�
OHP�E\OR�SURPČQLW�KR�Y�OHV��7HQ�GREUê�OpNDĜ�PČO�SiU�VYpUi]QêFK�WHRULt�
RKOHGQČ� SČVWRYiQt� URVWOLQ�� 3RFKi]HO� ]H� ]DKUDGQLFNp� ãNRO\�� MHå� VH� ĜtGt�
KHVOHP��ãNRGD�NDåGp�UiQ\��NWHUi�SDGQH�YHGOH�� 

=Ͽ�ЍϼЉЌЉАШ�ЅЈЃЂЉАЈГ 
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.�ДϻЇГўІϿЈй 

 1LNG\�VYp�QRYČ�Y\VD]HQp�VWURPN\�QH]DOpYDO��FRå�]FHOD�RGSRURYDOR�
NRQYHQþQt�PRXGURVWL��-HGQRX�MVHP�VH�KR�]HSWDO��SURþ��ěHNO��åH�]DOpYiQt�
URVWOLQ\� ND]t�� D� SRNXG� MH� ]DOpYiWH�� NDåGi� QiVOHGXMtFt� JHQHUDFH� VWURPĤ�
EXGH�YåG\�R�QČFR�VODEãt��7DNåH�VH�V�QLPL�QHVPtWH�PD]OLW�D�W\�QHGXåLYp�
PXVtWH� FR� QHMGĜtY� RGVWUDQLW�� 0OXYLO� R� WRP�� MDN� ]DOpYiQt� VWURPĤ� YHGH� 
N�PČONêP�NRĜHQĤP�D�MDN�VWURP\��NWHUp�QLNGR�QH]DOpYi��PXVt�SĜL�KOHGiQt�
YOiK\�SURUĤVWDW�VYêPL�NRĜHQ\�KOXERNR�GR�]HPČ��3RFKRSLO�MVHP�KR�WDN��åH�
E\FKRP�VL�PČOL�KOXERNêFK�NRĜHQĤ�YiåLW��7DNåH�VYp�VWURPN\�QLNG\�QH]DOp�
YDO��=DVDGLO�GRXEHN��D�PtVWR�DE\�KR�NDåGp�UiQR�]DOLO��SUDãWLO�GR�QČM�VUROR�
YDQêPL�QRYLQDPL��3OHVN��%RXFK��3UiVN��=HSWDO�MVHP�VH�KR��SURþ�WR�GČOi��
D� RQ�PL� RGSRYČGČO�� åH� SURWR�� DE\�PX� VWURP� ]DþDO� YČQRYDW� SR]RUQRVW��
'RNWRU�*LEEV�RGHãHO�QD�YČþQRX�VOiYX�SiU� OHW�SRWp�� FR� MVHP�RSXVWLO�GR�
PRY��7X�D�WDP�MGX�NROHP�MHKR�GRPX�D�GtYiP�VH�QD�VWURP\��NWHUp�MVHP�
KR�YLGČO�Vi]HW�SĜHG�QČMDNêPL�SČWDGYDFHWL�OHW\��7Hć�MVRX�VLOQp�MDNR�VNiOD��
9HONp�D�UREXVWQt��7\KOH�VWURP\�VH�UiQR�SUREXGt��]DEXãt�VH�SČVWPL�GR�KUX�
GL�D�GDMt�VL�þHUQRX�NiYX�EH]�POpND� 
 3ĜHG�QČNROLND�OHW\�MVHP�Y\VDGLO�SiU�VWURPĤ��&HOp�OpWR�MVHP�MLP�QR�
VLO�YRGX��6WĜtNDO�MVHP�MH����'YD�URN\�UR]PD]ORYiQt�PL�DOH�Y\QHVO\�VWURP\��
NWHUp�þHNDMt��åH�MH�QČNGR�EXGH�GQHP�L�QRFt�REVNDNRYDW��.G\NROL�]DYDQH�
VWXGHQê�YtWU��]DþQRX�VH�WĜiVW�D�GUNRWDW�YČWYHPL��3DGDYN\��6�WČPL�VWURP\�
GRNWRUD�*LEEVH�WR�MH�GLYQp��3URWLYHQVWYt�D�VWUiGiQt� MLP�]ĜHMPČ�SURVSČO\�
WDN��MDN�E\�WR�SRKRGOt�D�EH]VWDURVWQRVW�QLNG\�QHGRNi]DO\� 
 .DåGê� YHþHU� MGX� SĜHG� VSDQtP� ]NRQWURORYDW� VYp� GYD� V\Q\�� 6WRMtP�
QDG�QLPL�D�GtYiP�VH�QD� MHMLFK�GUREQi�WČOtþND��QD� WR�� MDN�VH�XYQLWĜ�QLFK�
]YHGi�D�NOHVi�åLYRW��ýDVWR�VH�]D�QČ�PRGOtP��9ČWãLQRX�VH�PRGOtP�]D�WR��
DE\�PČOL�VQDGQê�åLYRW��Ä8ãHWĜL�MH�XWUSHQt��3DQH���9�SRVOHGQt�GREČ�VL�YãDN�
P\VOtP��åH�MH�QDþDVH��DE\FK�VYRX�PRGOLWEX�]PČQLO��0i�WR�FR�GČODW�V�QH�
Y\KQXWHOQRVWt� VWXGHQêFK� YČWUĤ�� NWHUp� QiP� GRNiåRX� SURQLNQRXW� Då� 
GR�PRUNX�NRVWt��9tP��åH�VH�Pp�GČWL�VHWNDMt�V�XWUSHQtP��D�PRMH�PRGOLWE\��
DE\�VH�WDN�QHVWDOR��MVRX�QDLYQt��9åG\FN\�QČNGH�YDQH�VWXGHQê�YtWU��7DNåH�
KRGOiP�VYRX�YHþHUQt�PRGOLWEX�]PČQLW��3URWRåH�åLYRW�MH�GUVQê��DĢ�Xå�VL�WR�
SĜHMHPH�� þL� QLNROL�� 0tVWR� WRKR� VH� EXGX�PRGOLW�� DE\� NRĜHQ\�PêFK� V\QĤ�
SURURVWO\� GR� KORXEN\�� D� RQL� WtP� SiGHP� PRKOL� þHUSDW� VtOX� ]H� VNU\WêFK�
]GURMĤ�YČþQpKR�%RKD� 
 3ĜtOLã� þDVWR� VH� PRGOtPH�� DE\FKRP� WR� Y� åLYRWČ� PČOL� MHGQRGXFKp��
DYãDN�W\WR�SURVE\�EêYDMt�MHQ�]ĜtGNDNG\�Y\VO\ãHQ\��7R��]D�FR�VH�SRWĜHEX�
MHPH�PRGOLW�� MVRX� NRĜHQ\� VDKDMtFt� KOXERNR� N� %RKX�� DE\� QiV� WR� -� Då� VH�
VSXVWt�GpãĢ�D�]DIRXNi�YtWU�-�RG�QČM�QHRGWUKOR�D�QHRGQHVOR�QČNDP�SU\þ� 
 
=�NQLK\�3KLOOLSD�*XOOH\H� 
3RYtGN\�]�YHUDQG\ 
�/DVNDYi�Y\SUiYČQt�R�URGLQČ��YtĜH��VPtFKX�D�OiVFH�� 

3UR�=SUDYRGDM 
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3ЉДАЕЈЅϻ 

��¯¨±��������¦������Ó������¡�����£�£¤�¡����¨��¡�Æ� 

����ၻန�-�ၽန��¨Æ¤���ၺၸၹႁ 

���������4�������C 
 

WH[W��=�MHKR�SOQRVWL�MVPH�E\OL�REGDURYiQL�P\�YãLFKQL�PLORVWt�]D�PLORVWt��-DQ����� 
 
�ƌĂŚĠ�ƐĞƐƚƌǇ͕ 
ĚŽǀŽůƚĞ�ŵŝ͕�ĂďǇĐŚ�ǀĄƐ�ǀƓĞĐŚŶǇ�ĐŽ�ŶĞũƐƌĚĞēŶĢũŝ�ƉŽǌǀĂůĂ�ŶĂ�ũƵďŝůĞũŶş�ƐĞƐƚĞƌƐŬŽƵ�
ŬŽŶĨĞƌĞŶĐŝ͕�ƉƎŝ�ŬƚĞƌĠ�Ɛŝ�ƉƎŝƉŽŵĞŶĞŵĞ�ϱϬ͘�ǀǉƌŽēş�ŽďŶŽǀĞŶş�ƉƌĄĐĞ�ƐĞƐƚĞƌ͘�<ŽŶĨĞͲ
ƌĞŶĐĞ�ƐĞ�ǌ��Žǎş�ŵŝůŽƐƟ�ŬŽŶĄ 

 

ǀĞ�ĚŶĞĐŚ�ϯ͘�–�ϱ͘�ŬǀĢƚŶĂ�ϮϬϭϵ�ǀ��ƌŶĢ 
 

WŽŬǇŶǇ�ƉƌŽ�ƉƎŝŚůĄƓĞŶş͘ 
WƎŝŚůĂƓŽǀĄŶş�ũĞ�ƐƚĞũŶǉŵ�ǌƉƽƐŽďĞŵ�ũĂŬŽ�ƌŽŬǇ�ƉƎĞĚĞƓůĠ͘�EĂ�ǁĞďŽǀǉĐŚ�ƐƚƌĄŶŬĄĐŚ�
ďũď͘Đǌ�ŶĂ�ŚůĂǀŶş�ƐƚƌĂŶĢ�ŶĂũĚĞƚĞ�ƉƎŝŚůĄƓŬƵ͕�ŬƚĞƌŽƵ�ǀǇƉůŶşƚĞ�Ă�ŽĚĞƓůĞƚĞ͘�sƌĄơ�ƐĞ�
ǀĄŵ�ƉŽƚǀƌǌĞŶş�Ɛ�ēşƐůĞŵ�ƉƎŝŚůĄƓŬǇ�с�ƌĞŐŝƐƚƌĂēŶş�ēşƐůŽ͕�ŬƚĞƌĠ�ƉƎŝ�ƉůĂƚďĢ�ƵǀĞĚĞƚĞ�ũĂŬŽ�
ƐƉĞĐŝĮĐŬǉ�ƐǇŵďŽů͘ 
 
WƎŝŚůĄƐŝƚ�ƐĞ�Ă�ǌĂƉůĂƟƚ�ŬŽŶĨĞƌĞŶēŶş�ƉŽƉůĂƚĞŬ�ũĞ�ƚƎĞďĂ�ŝ�ǀ�ƉƎşƉĂĚĢ͕�ǎĞ�ŶĞƉŽǎĂĚƵũĞƚĞ�
ƐƚƌĂǀŽǀĄŶş�ĂŶŝ�ƵďǇƚŽǀĄŶş͘��ĂƉůĂơƚĞ�ƉŽƵǌĞ�ŽĚƐƚƵƉŸŽǀĂŶǉ�ƌĞŐŝƐƚƌĂēŶş�ƉŽƉůĂƚĞŬ͕�
ũĂŬ�ũĞ�ƵǀĞĚĞŶ�ǀ�ƉƎŝŚůĄƓĐĞ͘�WƎŝŚůĄƓŬĂ�ũĞ�ƉůĂƚŶĄ�ƉŽ�ǌĂƉůĂĐĞŶş͘ 
 
�ĞůŬŽǀĄ�ēĄƐƚŬĂ�ǌĂ�ĐĞůŽƵ�ŬŽŶĨĞƌĞŶĐŝ�ƐĞ�ŽĚǀşũş�ŽĚ�ƚŽŚŽ͕�ĐŽ�Ɛŝ�ǀ�ƉƎŝŚůĄƓĐĞ�ǀǇďĞƌĞƚĞ͘ 
 
WůĂƚďĂ�ēĞƐŬĠ�ƐĞƐƚƌǇ͗�EĂ�ƷēĞƚ�KĚďŽƌƵ�ƐĞƐƚĞƌ 
�şƐůŽ�ƷēƚƵ͗�ϲϯϭ�ϭϮϯ�ϬϵͬϬϴϬϬ 
sĂƌŝĂďŝůŶş�ƐǇŵďŽů͗�ϵϭϭ�ϴϭ 
^ƉĞĐŝĮĐŬǉ�ƐǇŵďŽů͗�ēşƐůŽ�ƉƎŝŚůĄƓŬǇ 
�ƉƌĄǀĂ�ƉƌŽ�ƉƎşũĞŵĐĞ͗�ĐĞůĠ�ũŵĠŶŽ-ƐďŽƌ 
�ŽƚĂǌǇ�/ǀĞƚĂ�WƌŽĐŚĄǌŬŽǀĄ 
ƚĞů�нϰϮϬ�ϳϯϰ�ϲϴϬ�ϬϮϲ͕�Ğ-ŵĂŝů͗�ŝǀĞƚĂ͘ƉƌŽĐŚĂǌŬŽǀĂΛďĂƉƟƐƚ͘Đǌ 
 
WƎŝŚůĄƓŬƵ�ŝ�ƉůĂƚďƵ�ũĞ�ŶƵƚŶĠ�ǌĂƐůĂƚ 
E�:WK�� :/��K�ϭϬ͘�ϰ͘�ϮϬϭϵ 
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EĜH]HQ 

DşƐƚŽ�ŬŽŶĄŶş�ŬŽŶĨĞƌĞŶĐĞ͗ 
<ƵůƚƵƌŶş�ĐĞŶƚƌƵŵ��ĂďǇůŽŶ͕�<ŽƵŶŝĐŽǀĂ�ē͘�ϮϬ��ƌŶŽ͕�ƚĂŵ�ďƵĚĞ�ŽƚĞǀƎĞŶĂ 
ƌĞŐŝƐƚƌĂĐĞ�ŽĚ�ϭϲ�ŚŽĚ͘�aĂƚŶĂ�ďƵĚĞ�Ŭ�ĚŝƐƉŽǌŝĐŝ�ŽĚ�ϭϱ�ŚŽĚ 
 
hďǇƚŽǀĄŶş�ũĞ�ǌĂũŝƓƚĢŶŽ�ǀ�ŚŽƚĞůŽǀĠ�ēĄƐƟ�ƵďǇƚŽǀŶǇ�^a�ŝŶĨŽƌŵĂƟŬǇ�Ă�ƐƉŽũƽ͕��ŝĐŚͲ
ŶŽǀĂ�ē͘�Ϯϯ��ƌŶŽ�–�<ŽŵşŶ͘�<�ĚŝƐƉŽǌŝĐŝ�ũƐŽƵ�ďƵŸŬǇ�ƚǀŽƎĞŶĠ�ĚǀŽƵ�Ă�ƚƎşůƽǎŬŽǀǉŵ�
ƉŽŬŽũĞŵ�ƐĞ�ƐƉŽůĞēŶǉŵ�ƐŽĐŝĄůŶşŵ�ǌĂƎşǌĞŶşŵ͘�hďǇƚŽǀĄŶş�ũĞ�ǀēĞƚŶĢ�ƐŶşĚĂŶĢ�
ĨŽƌŵŽƵ�ƌĂƵƚƵ͘ 
 
^ƚƌĂǀŽǀĄŶş�ũĞ�ǌĂũŝƓƚĢŶŽ�ǀ��ŬĂĚĞŵŝĐŬĠ�ŵĞŶǌĞ�ƌĞŬƚŽƌĄƚƵ�DĂƐĂƌǇŬŽǀǇ�ƵŶŝǀĞƌǌŝͲ
ƚǇ�DŽƌĂǀƐŬĠ�ŶĄŵĢƐơ�ē͘�ϵ�;ĐĞŶƚƌƵŵ��ƌŶĂͿ͘��ĂēşŶĄ�ƉĄƚĞēŶş�ǀĞēĞƎş͘�WƎŝ�ƌĞŐŝƐƚƌĂĐŝ�
ĚŽƐƚĂŶĞƚĞ�ďƌŽǎƵƌƵ͕�ŬĚĞ�ďƵĚĞ�ƉŽƉƐĂŶĄ�ĐĞƐƚĂ�;ŵŽǎŶŽ�ƚƌŽůĞũďƵƐĞŵ͕�ƉĢƓŬǇ�ŵĂǆ�
ϭϱ�ŵŝŶͿ͘ 
 
�ŽƚĂǌǇ�ƚǉŬĂũşĐş�ƐĞ�ŬŽŶĨĞƌĞŶĐĞ 
,ĞůĞŶĂ�sēĞůĄŬŽǀĄ�ƚĞů͘�нϰϮϬ�ϲϬϴ�ϴϴϬ�ϭϯϴ͕�Ğ-ŵĂŝů͗�ŚĞůĞŶ͘ǀĐĞůĂŬΛŐŵĂŝů͘ĐŽŵ 
:ŝƎŝŶĂ�sŝŵƉĞůŽǀĄ�ƚĞů͘�нϰϮϬ�ϲϬϮ�ϭϰϬ�ϬϮϴ͕�Ğ-ŵĂŝů͗�ǀŝŵƉĞůŽǀĂΛƐĞǌŶĂŵ͘Đǌ 
 
�Ă�ǀǉďŽƌ�K^��:���Z�ǀ��Žǎş�ůĄƐĐĞ 

ǀĂƓĞ�,ĞůĞŶĂ�sēĞůĄŬŽǀĄ 
 

;WŽĚƌŽďŶĢũƓş�ŝŶĨŽƌŵĂĐĞ͕�ƉƌŽŐƌĂŵ�Ă�ƉŽƉŝƐ�ĐĞƐƚǇ�ǀŝƐş�ǀ�ŵŽĚůŝƚĞďŶĢ�ŶĂ�ŶĄƐƚĢŶĐĞ͘�
WŽǌŶ͘�ƌĞĚ͘Ϳ 

 
 
 
 
 

 
-DUQt�~NOLG�PRGOLWHEQ\�D� 
SĜLOHKOpKR�SR]HPNX� 

 

9 VRERWX������������RG���KRGLQ�VH�XVNXWHþQt�MDUQt�~NOLG�PRGOLWHEQ\��
0ĤåHWH�V VHERX�Y]tW�YČGUR�D�KDGU��KUiEČ�D�SRGREQČ��-HQ�Y SĜtSDGČ�
YHOPL�QHSĜt]QLYpKR�SRþDVt�VH�~NOLG�RGORåt��9ãLFKQL� MVWH�]YiQL�QD�SR�
PRF��2EþHUVWYHQt�]DMLãWČQR��PDURGL�RPOXYHQL� 
�� 
'tN\�    
  �      5ĤåHQD�.XFRYi 
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3ЉДАЕЈЅϻ 



VWUDQD���� 

EĜH]HQ 
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NDåGp�~WHUê�Y�������Y�2i]H 
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�������-��SUi]GQLQ\� 
������.ULVW\ 
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������+DQND 
 

�SURJUDP��([LW����� 

0OiGHå 
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�������VORYR��9tWHN 
 2EþHUVWYHQt��2QGUD�D�%HW\ 
 
�������SUi]GQLQ\ 
 
������VORYR��7RP 
 2EþHUVWYHQt��$QHW�D�'DQLHO 
 
������VORYR��2QGUD 
 2EþHUVWYHQt��9tWHN�D�/XNiã 
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������5RGLQQp�ERKRVOXåE\ 
������9HURQLND 
������%HW\ 
������$OHã 

6NXSLQN\ 
 

6NXSLQND�Y�1RYpP�%RUX� 
VWĜHGD����D�������Y������� 
X�.RUROXVRYêFK 
 

6NXSLQND�YH�6WUiåL�SRG�5DOVNHP�� 
NDåGp�SRQGČOt�Y������� 
 
6NXSLQND�Y�0LPRQL� 
þWYUWHN����D������Y������� 

1HGČOQt�ERKRVOXåE\ 
 
������� YHGHQt�D�Ni]iQt����-LĜt�âLPHN 
�����  YHGHQt�D�Ni]iQt����-LĜt�âLPHN 
������ YHGHQt�D�Ni]iQt����-LĜt�âtPHN��� 
�����  YHGHQt��0DUWLQD�0DW\VRYi 
  Ni]iQt��-LĜt�-tUD 
�����  YHGHQt��-LĜt�âLPHN 
  7HHQ�&KDOOHQJH�]�3RãWRYLF��-LĜt�âLPHN� 
   



VWUDQD���� 

EĜH]HQ 

 
$.&(�6%258� 
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6RERWD������ -DUQt�~NOLG�PRGOLWHEQ\ 
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9\GDOR�%-%�%UQLãWČ�SUR�VYRX�YQLWĜQt�SRWĜHEX 
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.RUHNWXUD��+DQD�.XFRYi 

7LVN��'DYLG�0DW\V 
8]iYČUND�SĜtãWtKR�þtVOD�MH�YH�þWYUWHN���������� 

7HQWR�=SUDYRGDM�MH�N�SĜHþWHQt�L�NH�VWDåHQt�QD�QDãLFK�LQWHUQHWRYêFK�VWUiQNiFK� 
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