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...vždyť Hospodin Bůh je štít a slunce,  
Hospodin je dárce milosti a slávy,  
žádné dobro neodepře těm,  
kdo žijí bezúhonně. Hospodine zástupů,  
blaze člověku, jenž doufá v tebe!  
 

Žalmy 84:12-13  
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9�WČFK�GQHFK�Y\ãHO��-Håtã��QD�KRUX�N�PRGOLWEČ��D�FHORX�QRF�VH�WDP�
PRGOLO�N�%RKX��.G\å�QDVWDO�GHQ��]DYRODO�N�VREČ�VYp�XþHGQtN\�D�Y\�
YROLO� ]�QLFK�GYDQiFW��NWHUp� WDNp�QD]YDO�DSRãWRO\��âLPRQD��NWHUpPX�
GDO�MPpQR�3HWU��MHKR�EUDWUD�2QGĜHMH��-DNXED��-DQD��)LOLSD��%DUWROR�
PČMH��0DWRXãH�� 7RPiãH�� -DNXED�$OIHRYD��âLPRQD� ]YDQpKR�=pOyWD��
-XGX�-DNXERYD�D�-LGiãH�,ãNDULRWVNpKR��NWHUê�VH�SDN�VWDO�]UiGFHP� 
�������������������������������������������������������������������������/XNiã������–��� 
 

.DåGê�MVPH�MLQê� 
 

3URþ�VL�QHUR]XPtPH"�3URþ�MHGQL�OLGp�YROt�WRKR�D�WDPWL�]DVH�RQRKR«�"�3URþ�
VL�QHUR]XPtP�V�NDPDUiG\"�3URþ�MVRX�SUREOpP\�Y�PDQåHOVWYt"�3URþ�MVRX�
SUREOpP\� Y� FtUNYL"� 3URþ� MH� VSROHþQRVW� UR]GČOHQi"� 7R� MVRX� MHQ� QČNWHUp� 
]�PQRKD�RWi]HN��NWHUp�QiV�WUiSt��3URþ"�3URþ�MVPH�WDN�UR]GtOQt�D�FR�V�WtP" 
 1Hå� VL� -Håtã� Y\EUDO� VYêFK� GYDQiFW� QHMEOLåãtFK� VSROXSUDFRYQtNĤ� D�
SĜiWHO��FHORX�QRF�VH�PRGOLO��$�NRKR�VL�Y\YROLO"� 

· 3HWUD��NWHUê�E\O�]EUNOê�D�U\FKOê�N�POXYHQt��DOH�þLQ\�QČNG\�SRNXOKi�
YDO\�� 

· -DQD�V�-DNXEHP��EUDWU\��NWHUêP�VH�ĜtNDOR�%RDQHUJHV�-�V\QRYp�KUR�
PX���$VL�QHE\OL�PRF�PtUXPLORYQp�SRYDK\��0RåQi�E\OL�FKROHULFL�� 

· 0DWRXãH�–�NRODERUDQWD� 

· 7RPiãH��NWHUê�PČO�SUREOpP\�V�YtURX� 

· âLPRQD��NWHUê�E\O�=HOyWD��WR�]QDPHQi��åH�PČO�PRåQi�SUXGNRX�SR�
YDKX�QHER�åH�E\O�]DSRMHQê�Y�SURWLĜtPVNpP�RGERML�D�QHPČO�SUREOpP�
V�QiVLOtP� 

· )LOLSD�� NWHUê�PČO�PRåQi� WURFKX� GORXKp� YHGHQt�� SURWRåH�PX� -Håtã�
ĜtNi��Ä7DN�GORXKR�MVHP�V�YiPL��)LOLSH��D�W\�PČ�QH]Qiã"³ 

· -LGiãH��NWHUê�E\O�]ORGČM� 
 

&R�WtP�FKFL�ĜtFW"�äH�MVPH�UĤ]Qt��-VPH�PL[�UĤ]QêFK�SRYDK��Y]GČOiQt��Yê�
FKRY\��PLQXORVWL«�$� SĜHVWR� VL� QiV� -Håtã� SRYRODO�� DE\FKRP�E\OL� VRXþiVWt�
-HKR� FtUNYH�� 1HFKWČM�� DE\� WL� GUX]t� E\OL� MDNR� W\�� �$OH� FKWČM�� DE\� E\O� QD�
QLFK—L�QD�WREČ—YtFH�YLGČW�-HåtãĤY�FKDUDNWHU���2QL�QHEXGRX�MDNR�W\��7\�MVL�
RULJLQiO��MDNR�L�RQL�MVRX��7\�Piã�VYRMH�GDU\�D�REGDURYiQt�D�WHQ�GUXKê�WD�
Np�� -HQ�GRYROPH�GUXKêP��DE\�YtF� åLOL� SUR� -HåtãH� WtP�RULJLQiOQtP�]SĤVR�
EHP�� MDNê� RQL� GRVWDOL�� $� SRY]EX]XMPH� VH� QDY]iMHP� N� OiVFH� D� GREUêP�
VNXWNĤP��DE\FKRP�QHXSDGOL�GR�UR]OLþQêFK�SRNXãHQt�D�QHSĜLãOL�R�VYRX�RG�
PČQX� 
 -VPH�UĤ]Qt�L�VYRX�YtURX��3HWU�PČO�YtUX�QHMVLOQČMãt�]H�YãHFK��NG\å�VH�
MHGQDOR�R�VORYD��NG\å�SĜLãHO�VNXWHN��WDN�-HåtãH�]DSĜHO��7RPiã�SR�XNĜLåRYi�
Qt�QHPČO�VNRUR�åiGQRX��PXVHO�VL�QD�-HåtãH�ViKQRXW��D�SĜHFH�KR�-Håtã�QH�
RGVRXGLO��$�GRNRQFH�E\O�PH]L�XþHGQtN\�WHQ��NWHUê�WDP�DQL�QHSDWĜLO��-LGiã��
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,�Y�FtUNYL�MVRX�OLGp��NWHĜt�PDMt�UĤ]QRX�YtUX��D�GRNRQFH�WL��NWHĜt�GR�Qt�QHSDW�
Ĝt���.DåGê�ViP�VHEH�]NRXPHMWH��]GD�YVNXWNX�åLMHWH�]�YtU\���.�������$�MDN�
SR]QiP��åH�GR�Qt�SDWĜtP"�3iQ� -Håtã�QiP�ĜtNi�� MDN� WR� UR]H]QDW� �0DWRXã�
����-�����Ä3R�MHMLFK�RYRFL�MH�SR]QiWH��&Rå�VH�VEtUDMt�]�WUQt�KUR]Q\�QHER�]�
ERGOiþt� ItN\"� 7DN� NDåGê� GREUê� VWURP� QHVH� GREUp� RYRFH�� DOH� SURKQLOê�
VWURP�QHVH�ãSDWQp�RYRFH�³��-DNp�RYRFH�WYĤM�åLYRW�QHVH"��$�MDN�SR]QiP��
MHVWOL�åLML�]�YtU\�D�SUR�%RKD"�-HVWOL�PLOXML�EUDWUD��.GR�QHPLOXMH�EUDWUD��QH�
PLOXMH�DQL�%RKD��-HVWOL�QHPiP�UiG�EUDWUD��PiP�SUREOpP� 
 3URþ�MH�WROLN�UR]GČOHQt"�3URþ�VL�QHUR]XPtP�V�PDQåHONRX�D�SURþ�PČ�
ãWYH�PĤM�EUDWU�D�QHPXVtP�RQX�VHVWUX"�3URWRåH� MVPH� VREHþWt��0\VOtPH�
QD�VHEH��MGH�QiP�R�QDãH�GREUR��DE\FK�Mi�VH�FtWLO�GREĜH��DE\FK�Mi�PČO�QD�
SOQČQp�SRWĜHE\��DE\FK�Mi�QHPXVHO��DE\FK�Mi�PRKO��«�0LOXMHPH�YČWãLQRX�
MHQ�W\��NWHĜt�VL�WR�]DVORXåt��D�MHQ�WHKG\��NG\å�MH�WR�GREUp�SUR�QiV��3URWRåH�
MVPH�VREHþWt��3URWR�MH�WROLN�UR]GČOHQt��åH�VL�P\VOtP��åH�E\�NDåGê�PČO�EêW�
MDNR�Mi�D�GČODW�YČFL�MDNR�Mi��$OH�NGH�MH�'XFK�-HåtãĤY��WDP�MH�VYRERGD� 
 $OH�PiP�SUR�WHEH��L�SUR�VHEH��UDGRVWQRX�]SUiYX��-Håtã�MH�WHQ��NWH�
Uê�SURPČĖXMH��0DWRXãH�NRODERUDQWD�SRYRODO��D�RQ�YãHKR�QHFKDO�D�Xå�VH� 
N� WRPX� QHYUiWLO�� 3HWUD� SR� MHKR� ]DSĜHQt� SR]YHGO�� åH� VH� ]� QČM� VWDO� VORXS�
FtUNYH��-DQD��GtWČ�KURPX��FKROHULND���SURPČQLO��åH� MH�]QiP�MDNR�DSRãWRO�
OiVN\�� 7RPiãRYD� VODEi� YtUD� E\OD� SR]YHGQXWD�� åH� SRGOH� WUDGLFH� VH� VWDO�
DSRãWROHP�Y�OQGLL�D�]HPĜHO�PXþHGQLFNRX�VPUWt� 
 3UR�-HåtãH�QHQt�QLF�QHPRåQp��2Q�PĤåH�SURPČQLW�NDåGpKR��MHQ�NG\å�
0X�WR�GRYROtPH�� 
 1HFKPH� VH� SURPČĖRYDW� -HåtãHP� N� QHVREHFNp� OiVFH� N� GUXKêP� D�
VOXåPH�VL�QDY]iMHP�WČPL�GDU\�PLORVWL��NWHUp� MVPH�GRVWDOL��SRY]EX]XMPH�
VH�N�OiVFH�D�GREUêP�VNXWNĤP�D�GHMPH�VL�N�QLP�VYRERGX��DE\FKRP�Y�QLFK�
E\OL�VDPL�VHERX� 
 
%ĤK�YiP�åHKQHM� 

-LĜt�âLPHN 
 
 
 
 
 

��2KODV\�]H�VHWNiQt�VWDUãRYVWYD�Y ~QRUX 
 
· 6WDUãRYVWYR�VH�VHãOR�NRPSOHWQt�� -LUND�âLPHN�þHWO�QD�~YRG�VHWNiQt� 

]�NQLK\�,]DMiã�������-����PČO�NUiWNp�]DP\ãOHQt�N GDQpPX�WH[WX�D�
PRGOLO�VH� 

· 'RPOXYLOL�MVPH�VH��SRþtQDMH�SĜtãWtP�VWDUãRYVWYHP��QD�SUDYLGHOQpP�
VWĜtGiQt� Y SĜtSUDYČ� D� YHGHQt� VHWNiQt� VWDUãtFK� D� YH� VWĜtGiQt� VH�
Y ]iSLVHFK�] QDãLFK�VHWNiQt� 

· -LUND� âLPHN� VH� GRPOXYLO� V 0DUWLQRX� 0DW\VRYRX� QD� VWĜtGiQt� VH�

ÒАЉϾЈйЅ 

2ЂІϻЍГ 
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Y SVDQt�~YRGQtNĤ�GR�VERURYpKR�=SUDYRGDMH� 
· -LUND� âLPHN� LQIRUPRYDO� R� WRP�� åH� SRMHGH� DVL� Y� NYČWQX� Ni]DW� 

GR�VERUX�Y 2EUQLFtFK��QČNWHĜt�þOHQRYp�E\OL�X�QiV�QD�QiYãWČYČ�VH�
VHV��'��&LQFLEXVRYRX���7DNp�E\O�RVORYHQ�FYLNRYVNêP�VWDUãRYVWYHP�
R� VOXåEX� VORYHP� QD� EĜH]HQ-GXEHQ�� QHMGĜtYH� YãDN� PĤåH� WDNp� Då�
Y NYČWQX�� 6ORYHP� PĤåH� SĜtSDGQČ� GĜtYH� SRVORXåLW� QČNGR� ] QiV�
RVWDWQtFK�VWDUãtFK� 

· 'RPOXYLOL�MVPH�VH�QD�SURJUDPX�QD�PČVtF�EĜH]HQ� 
· -LUNRYL�âLPNRYL�VH�R]YDO�EU��6HUJHM�0LKiĐ��åH�E\�SĜLMHO�GR�QDãHKR�

VERUX�Y NYČWQX�QHER�þHUYQX��9\EUDOL�MVPH�MHGQX�QHGČOL�Y NYČWQX�D�
GYČ�Y þHUYQX��NG\�E\�WR�E\OR�PRåQp�Y]KOHGHP�N RVWDWQtP�DNFtP�D�
SĜtWRPQRVWL�QDãHKR�ND]DWHOH� 

· /XNiã�.XF�LQIRUPRYDO�R�VHWNiQt�VERURYp�UDG\��3ĜLSUDYt�GR�=SUDYR�
GDMH�VKUQXWt�] WRKRWR�VHWNiQt��5iG�E\�VH�VFKi]HO�NDåGêFK���PČVtFĤ�
QHER�PLQLPiOQČ�MHGQRX�]D�URN��9 UiPFL�WRKRWR�VHWNiQt�LQIRUPRYDO�
-LUND�âLPHN�R�Y\WYRĜHQt�QiSOQČ�SUiFH�SUR�VSUiYFH�VERURYp�EXGR�
Y\�� DE\� E\OR� MDVQp� MDN� VSUiYFL�� WDN� VERUX�� FR� MH� D� QHQt�
Y SRYLQQRVWHFK�VSUiYFH�� 

· 7DNp� VH� QD� VERURYp� UDGČ� GRPOXYLO� WHUPtQ� MDUQt� VERURYp� EULJiG\� 
QD������������ 

· 'LVNXWRYDOL�MVPH�R�WRP��MDN�OHWRV�SURåtW�9HOLNRQRFH��-LUND�-tUD�QD�
YUKO�QD�9HONê�SiWHN�Y\UD]LW�RGSROHGQH�QD�NUiWNê�YêOHW�QD�QČNWHURX�
] NĜtåRYêFK�FHVW�Y QDãHP�RNUHVH��NWHURX�E\FKRP�VL�SURãOL��]D]St�
YDOL�VL�FKYiO\��þHWOL�VL�] 3tVPD�D�NUiWFH�VH�PRGOLOL��'iOH�SRþtWiPH� 
QD�YHOLNRQRþQt�QHGČOL�V MLWĜQtPL�PRGOLWEDPL��/XNiã�XYDåXMH�R�]PČ�
QČ�PtVWD��QDSĜ��-XOLLQD�Y\KOtGND�QD�~SDWt�5DOVND���NGH�E\FKRP�VH�
PRKOL�PRGOLW�]D�0LPRĖ�D�RNROt��.DåGê�URN�E\FKRP�WDN�PRKOL�Y\UD�
]LW�QD�MLQp�PtVWR�D�PRGOLW�VH�]D�RNROQt�YHVQLFH�QHER�PČVWR��YH�NWH�
UêFK�E\GOt�QČNGR�] QDãHKR�VERUX� 

· -LUND�âLPHN�E\�QD�YHOLNRQRþQt�SRQGČOt�GRSROHGQH�XVSRĜiGDO�VERUR�
Yê�YêOHW�SUR�W\��NWHĜt�QHSĤMGRX�NROHGRYDW��-�� 

· 'RPOXYLOL� MVPH� VH� QD� WêGQX� V� WpPDWHP� ~YDK� SUR� 6ORYD� åLYRWD�
�����D�QDKOiVLOL�KR�VHV��,YHWČ�3URFKi]NRYp�] 99�%-%��2SČW�EXGH�
PRåQRVW�SUR�YãHFKQ\�þOHQ\�VH�]DSRMLW��SRNXG�E\VWH�FKWČOL�SĜLVSČW�
VYRMt�~YDKRX�N Y\EUDQpPX�WH[WX�] %LEOH� 

· /XNiã�.XF�EXGH� LQIRUPRYDW�.��.XSNRYRX�� DE\�GR�EĜH]QRYp�X]i�
YČUN\�=SUDYRGDMH�SRVODOD�LQIRUPDFH�N PLVLMQtPX�YêMH]GX�Y UiPFL�
2SHUDFH�PRELOL]DFH��DE\FKRP�VH�PRKOL�GR]YČGČW�YtFH��1D�GXEQR�
YpP�VERURYpP�VKURPiåGČQt�R�WRP�EXGHPH�KRYRĜLW�D�UR]KRGRYDW��
]GD�D�MDN�YêMH]G�SRGSRĜtPH� 

· 6HWNiQt�MVPH�XNRQþLOL�VSROHþQêPL�PRGOLWEDPL 
 

=DSVDO� 
-LĜt�-tUD 

2ЂІϻЍГ 

=Ͽ�ЍϼЉЌЉАШ�ЅЈЉЂЉАЈГ 
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6ERURYi�UDGD�%-%�%UQLãWČ� 
�VWUXþQê�]iSLV�] UDG\������������� 
 
/XNiã�.XF��NWHUê�YHGO�WRWR�VHWNiQt��PČO�NUiWNê�~YRG��åH�VERURYi�UDGD�
MH� VHWNiQt� GLDNRQĤ�D� YãHFK� þOHQĤ� VERUX�� NWHĜt� FKWČMt� EêW� LQIRUPRYiQL��
FKWČMt�SĜLQpVW�SRGQČW�QHER�VH�FKRSLW�QČMDNp�SUiFH��7pPDWHP�VHWNiYiQt�
MH�SpþH�R�VERURYê�PDMHWHN��ÒþDVWQtFL�VHWNiQt�SDN�GiOH�LQIRUPXMt�þOHQ\�
VERUX��FR�VH�XVQHVOR��6WDUãRYVWYR�E\�UiGR�]QRYX�SRWYUGLOR��SRSĜtSDGČ�
GRSOQLOR�VRXþDVQp�GLDNRQ\��6HWNiYiQt�UDG\�MH�]iPČUQČ�Y MLQê�GHQ�QHå�
Y QHGČOL��DE\�GRUD]LOL� OLGp��NWHUêP�QD�VSUiYČ�PDMHWNX�VNXWHþQČ� ]DOHåt�
�PHQãt� NUXK� OLGt�� NRQVWUXNWLYQČMãt� MHGQiQt��� 6HWNiYiQt� E\� PČOR� EêW�
YVWĜtFQp��DE\�VH�QLNGR�QHEiO�SĜLQpVW�L�MDNNROLY�Ä]WĜHãWČQê�QiSDG³��&KFH�
PH�SDN�YåG\�KOHGDW�SUR�MHGQRWOLYp�QiYUK\�VSROHþQp�ĜHãHQt��-H�GREUp�VH�
VFKi]HW�SĜLEOLåQČ�MHGQRX�]D�SĤO�URNX�þL�]D�URN� 
 
7pPDWD�N UR]SUDYČ���RNROt�EXGRY\��SĜt]HPt��SUYQt�SDWUR�D�SRGNURYt� 
2NROt�EXGRY\ 
· (OHNWULFNi�UR]YRGQi�VNĜtĖ�–�RG�$9(�MH�UR]ELWi��GRPOXYt�VH�RSUD�

YD� 
· &KDWNX�]D�2i]RX�MH�WĜHED�SRGEtW�SDOXENDPL�D�QDWĜtW��9 FKDWFH�VH�

EXGRX�XNOiGDW�OHKNp�SODVWRYp�VWRO\��VWDUp�VNOiGDFt�EXGRX�X�WRSH�
Qt�YH�YVWXSQt�KDOH�� 

 
3Ĝt]HPt 
· 2EþHUVWYHQt� SR� ERKRVOXåEiFK� –� ]DFKRYDW� REVOXKX� ] NXFK\ĖN\�

�KUQHF�QD�YRGX�EXGH�]ĤVWiYDW�GROH���1\Qt� MH�SUDNWLFNp��NG\å�MH�
VWĤO� QD� REþHUVWYHQt� XSURVWĜHG� YVWXSQt� KDO\� �QHQt� ]DEORNRYDQi�
NQLKRYQD��Gi�VH�YãH�REFKi]HW���0\Wt�KUQNĤ�EXGH�VWiOH�QDKRĜH�D�
PRKRX�SDN�]ĤVWDW�Y NXFK\ĖFH—QHQRVLW�GROĤ��3ĜL�VSROHþQêFK�REČ�
GHFK�VH�SRXåLMt�YãHFKQ\�VNOiGDFt�VWRO\��SODVWRYp�L�VWDUp�VNOiGDFt�� 

 
3UYQt�SDWUR 
· .DQFHOiĜ�–� Y\XåtYDW�SOQČ�NDQFHOiĜ�N UĤ]QêP�VFKi]HQtP��LGHiOQt�

SUR� �—��� OLGt��� NDåGi� VERURYi� VORåND� ]GH� Pi� VYĤM� SURVWRU�
Y RWHYĜHQp�VNĜtQL��/XNiã�XGČOi�SRSLVN\�� 

· .XFK\Ė�–�3HWU�0åLN�GDURYDO�P\þNX��]D�FRå�GČNXMHPH���EXGH�]D�
EXGRYiQD�GR�NXFK\ĖVNp�OLQN\��6SUiYFH�EXGRY\�E\�VL�Y]DO�QD�VWD�
URVW� NRQWUROX� D� Y\VNODGQČQt� XP\WpKR� QiGREt�� 6WDUãt� NXFK\ĖVNi�
OLQND�VH�VWiOH�VKiQt��MH�WR�VORåLWp�Y\EtUiQt��DE\�VH�GDOD�GREĜH�Y\�
XåtW� SUR� QDãH� SRWĜHE\��� 'i� VH� SDN� NG\NROLY� NRXSLW� D� XVNODGQLW�
Y *ODVV�0HWDOX��LQVWDODFH�PĤåH�SUREČKQRXW�NOLGQČ�Y ]LPČ���3ĜHG�
PRQWiåt�VH�Y\PČQt�GODåED�–� MH�SRSUDVNDQi���-H� WĜHED�Y\P\VOHW�
MDN�Y\WYRĜLW�OHSãt�QLYHODþQt�SORFKX��QDSĜ��V PĜtåNRX"�=HSWiPH�VH�
PLVWUĤ�]HGQtNĤ�� 

· 6WDUê�QiYUK�QD�SURSRMHQt�PtVWQRVWL�SUR�1â�D�NXFK\QČ�–�GĜtY�WR�
E\OD�P\ãOHQND�QD�SURVWRU�SUR�VSROHþQp�REČG\��1\Qt�MVRX�VSROHþ�
Qi� MtGOD� GROH�� SURWR� MH� GREUp� ]DFKRYDW� YtF� PtVWQRVWt� QD� UĤ]Qi�
VFKi]HQt�–�1â��NXFK\Ė��SRGNURYt��NDQFHOiĜ��]DãXSRYDFt�GYHĜH�E\�

.�ДϻЇГўІϿЈй 
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E\O\�QHSUDNWLFNp�� 
· 6NĜtĖ�QD�SĜHYOHN\�–�UHNYL]LW\�QD�EHWOpP�MVRX�XVFKRYiQ\�Y NUDELFL�

QD�SĤGČ� �VNĜtĖ� QHQt� SRWĜHED��� GDOãt� YČFL� QD�SĤGČ� MVRX� WUDODOiFL��
]iYČV\�QD�YHONi�RNQD�GR�ViOX��VNOHQLþN\��SODFKW\�QD�VWDQ��9\WĜtGt�
VH�VWDUp�UHNYL]LW\�] <0&$�WiERUĤ�D�1â��D�SRSĜtSDGČ�Y\KRGt���3ĜL�Wp�
SĜtOHåLWRVWL� VH� GRGČOi� YVWXS� QD� PDORX� SĤGX� �NRXVHN� SRGODK\� X�
GYHĜt���9\VRXãHþH�%-%�EXGRX�XPtVWČQ\�Y SRGNURYt�]D�]iFKRGHP�� 

 
3RGNURYt 
· =DNRXStPH�GYČ�MHGQRĜDGp�VNĜtĖN\�QD�KUDþN\�V OiWNRYêPL�NUDELFH�

PL�] ,.($� 
· =DNRXStPH� VNĜtĖ� V GYtĜN\� ]D� SLDQR� MDNR� SURVWRU� SUR� ]SČYQtN\� D�

YČFL� SUR�POiGHå� D� GRURVW�� 9ãHFKQ\� YČFL� ] SLDQLQD� ]PL]t� GR� WpWR�
VNĜtQČ� 

· 3ĜLGiPH�MHãWČ�PDOê�NRQIHUHQþQt�VWROHN�QD�Y\]NRXãHQt 
· 0DWUDþN\�<0&$�EXGRX�QD�GYRX�KURPDGiFK�]D�IRWEiONHP�D�]D�VH�

GDFt�VRXSUDYRX� 
· 1D�NREHUFH�VH�QDPRQWXMt�NU\Ft�OLãW\� 
· 9 EOt]Np�GREČ�VH�]DNRXSt�D�Y\EXGXMH�NXFK\ĖVNê�NRXW� 

 
'DOãt�SRGQČW\ 
· 9 ViOH�VH�RGVWUDQt�QD�OHYp�VWUDQČ�]DGQt�ĜDGD�ODYLF�D�WtP�VH�Y\WYRĜt�

SURVWRU�SUR�EDWRODWD��Q\Qt�VH�WDP�GČWL�QHYHMGRX���1D�]NRXãNX�VH�
RGVWUDQt�ĜDGD��GDMt�VH�GYD�VWRON\�SUR�SĜHGãNROiN\�QD�NUHVOHQt��NR�
EHUHF�VH�SRVXQH�]D�ODYLFH�D�SĜLGDMt�VH�NH�VWČQČ�åLGOH�SUR�URGLþH� 

· 3UREČKOD� GHEDWD� QDG� WtP�� åH� MH� GREUp� QHFKiYDW� SURVWRU� Y]DGX� 
SUR�URGLþH�V GČWPL��3RNXG�SĜLMGRX�QRYt�OLGp��FKiSDW�VH�LQLFLDWLY\�D�
QDMtW�MLP�PtVWR�SUR�VH]HQt��SRSĜtSDGČ�GiW�]SČYQtN��2EHFQČ�VL�Yãt�
PDW�QRYêFK�D�YtWDW�FL]t� 

· 3URSDGOê�FKRGQtN�SĜHG�2i]RX�–�SR�Y\EXGRYiQt�REHFQtKR�FKRGQtNX�
VH�]PČQLO�VSiG�FKRGQtNX�D�WYRĜt�VH�NDOXå�SĜHG�YFKRGHP��%\O�GiQ�
QiYUK� Y\VSiGRYDW� GR� WUiYQtNX�� ]DEXGRYDW� NDQiOHN� GR� NDQiOX� þL�
XĜt]QRXW�REUXEQtN�D�Y\VSiGRYDW�GR�WUiYQtNX��9êVOHGHN�]Qt�–�SĜHG�
OiåGLW� 

· 6NĜtĖ� Y NXFK\ĖFH� VH� Y\NOLGt� �<0&$� GHVNRYp� KU\� VH� SĜHPtVWt� 
GR� NDQFHOiĜH��� GR� VNĜtQČ� VH� SDN� PRKRX� SĜHPtVWLW� XEUXV\�
] NDQFHOiĜH�þL�MLQp�NXFK\ĖVNp�YČFL��3RNXG�QHEXGH�Y\P\ãOHQR�SUR�
VNĜtĖ� Y\XåLWt�� SĜHVXQH� VH�GR� FKDWN\�QDSĜtNODG�QD� UHNYL]LW\� þL� Yê�
]GREX� 

· 'R�PtVWQRVWL�SUR�QHGČOQt�ãNROX�Y\UREt�,UHQND�]iYČV\��7DNp�MH�WĜH�
ED�]DNRXSLW�NREHUHF��PRåQi� L� OHSãt�QHå�RE\þHMQê��%\OD�Y]QHVHQD�
RWi]ND��]GD�URYQRX�L�QHY\PDORYDW��'RPOXYt�VH�SR]GČML�V GLDNRQ\� 

· 9H�YVWXSQt�KDOH� MH� WĜHED�]YČWãLW�NQLKRYQX��9\PČQt� VH�KRUQt�SOQi�
GYtĜND�]D�VNOD�V OLãWDPL� 

· 1iYUK� ] %DE\� NOXEX—]GD� X� 2i]\� QHY\EXGRYDW� NQLKREXGNX��
6 QiSDGHP�VRXKODVtPH��MHQ�NGR�Y\UREt�þL�REVWDUi�EXGNX"�1HMOpSH�

=ЕЊЃЍ�ДϿ�Ѝϼ��ЌϻϾГ 



VWUDQD�� 

EĜH]HQ 

ML�XPtVWLW�QD�þHOQt�VWUDQX�FKDWN\�GRSURVWĜHG��%\O�Y]QHVHQ�QiYUK�
]DNRXSLW� NDPHUX�� DE\� QHGRFKi]HOR� N GHPRORYiQt� �QRYp� ODYLþN\�
Xå�PDMt�]iĜH]\���2�WpWR�YDULDQWČ�VH�MHãWČ�GRPOXYtPH� 

· 1D� RGSRþtYDGOH� Y PH]LSDWĜH� +DQND� Y\PČQt� Yê]GREX� –� VtĢ�
�VSROHþQČ�V PDPLQNDPL�] %DE\�NOXEX�� 

 
6ERURYi�EULJiGD 
· 'RKRGOL�MVPH�VH�QD�WHUPtQX�VERURYp�EULJiG\�������������NG\�

EXGH�EČåQê�MDUQt�~NOLG��SURVtPH�MDNR�YåG\�R�]DSRMHQt�ãNROiNĤ�D�
POiGHåQtNĤ�� 

 
'DOãt�VHWNiQt�VERURYp�UDG\�SUREČKQH�NRQFHP�VUSQD�þL�]DþiWNHP�
]iĜt��6HWNiYiQt�VERURYp�UDG\�E\�PČOR�EêW�Q\Qt�V SUDYLGHOQRVWt� MHGQRX�
]D�SĤO�URNX� 
 
=H�]iSLVX�E\OD�RGVWUDQČQD�QČNWHUi�MPpQD�D�GHWDLO\�SURYHGHQt�RSUDY�D�
]PČQ��=iSLV�XSUDYLO� 

/XNiã�.XF� 
 
 

 
 
 

 

'LDORJ�-�VYRERGD 
 
0��$KRM�-�WYUGê�]iNRQtNX� 
3�� $KRM��6YĤM�SRKOHG�QD�SRMP\��NWHUêPL�MVL�PQH�SR]GUDYLO��MVHP�WL�PL�
QXOH�Y\VYČWOLO��-i�E\FK�E\O�UiG��DE\V�E\O�GDOHNR� OHSãtP�]QDOFHP�%LEOH��
QHå�MVHP�Mi� 
0�� 1ČFR�QD�Wp�WYUGRVWL�EXGH�SUDYGD��2QR�WR�QHQt�~SOQČ�WR�VDPp��DOH�
PČOL�E\FKRP�EêW�SHYQt�YH�YtĜH� 
3��$VL�P\VOtã�QD�YHUã 

>&63@����.RULQWVNêP��������Ä7DN�WHG\��PRML�PLORYDQt�EUDWĜL��EXćWH�
SHYQt�D�QHSRKQXWHOQt��VWiOH�VH�UR]KRMĖXMWH�Y�3iQRYČ�GtOH��YČGRXFH��
åH�YDãH�QiPDKD�QHQt�Y�3iQX�]E\WHþQi�³ 

0��$QR��WDNp�DSRãWRO�3HWU�Y ���3HWURYČ������Y\]êYi�N XSHYQČQt�YH�YtĜH� 
3�� -HQ�SiU�YČW�R�SHYQRVWL��0\VOtP�VL��åH�SHYQRVW��QDSURWL� WYUGRVWL�� MH�
DNWLYQt�YODVWQRVW��9\MDGĜXMH�VWiORVW�YD]E\�QČþHKR�QD�QČþHP��1DSĜtNODG�
SHYQRVW��VWiORVW�QDãt�YtU\�QD�%RKX�D�3iQX�-HåtãL�.ULVWX��$�NG\å�MVL�]Pt�
QLO�WYUGRVW�YH�YD]EČ�QD�SHYQRVW��WDN�MHQRP�GUREQRX�SR]QiPNX��1HSODWt�
SRGPtQND�� åH� þtP� WYUGãt� PDWHULiO�� WtP� SHYQČMãt�� 2� WRP� MH� FHOi� YČGD�
QDXN\�R�PDWHULiOHFK��1HFKPH�WYUGRVW��W\�MVL�FKWČO�GQHV�SRYtGDW�QD�MLQp�
WpPD� 
0��$QR��-VHP�VYRERGQê�þORYČN�D�QHQHFKiP�VH�VYD]RYDW�]iNRQLFWYtP� 
3�� -Lå�MVHP�PLQXOH�ĜHNO�VYĤM�Qi]RU�QD�]iNRQtND��=iNRQtN�MH�]QDOHF�]i�

.�ДϻЇГўІϿЈй 
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VWUDQD��� 

EĜH]HQ 

NRQD��QLF�YtF�D�QLF�PpQČ��'REUê�]QDOHF�]iNRQD�VH�DOH�OpSH�RULHQWXMH�WD�
Np�Y SĜHPêãOHQt�R�VYRERGČ��3ĜiO�E\FK�VL��DE\�YãLFKQL�NĜHVĢDQp�E\OL�]iNR�
QtFL�–� ]QDOFL� ]iNRQD��%LEOH��1LNROL�SRNU\WFL��SRY\ãXMtFt� VYp�SR]QiQt�QDG�
%Råt�VORYR� 
0��'REUi��3iU�YHUãĤ�QD�WpPD�VYRERGD� 

>&63@����.RULQWVNêP������� Ä7HQ� 3iQ� MH�'XFK��.GH� MH�'XFK�3iQĤY��
>WDP@�MH�VYRERGD�³ 
QHER 
>&63@� -DQ� ������ Ä-HVWOLåH� YiV� WHG\�6\Q� Y\VYRERGt�� EXGHWH� YVNXWNX�
VYRERGQt�³ 
QHER 
>&63@�*DODWVNêP� ����� Ä.� Wp� VYRERGČ� QiV� .ULVWXV� RVYRERGLO�� 6WĤMWH�
WHG\�SHYQČ�D�QHQHFKWH�VH�RSČW�SRGURELW�SRG�MKR�RWURFWYt�³� 

3�� .G\å� SĜHPêãOtP� QDG� VORYHP� VYRERGD�� WDN� VL� SRPiKiP� RWi]NRX�� 
2G�NRKR��RG�þHKR� MVHP�VYRERGQê�D�SUR�NRKR��SUR�FR� MVHP�VYRERGQê"�
1HMVPH�VYRERGQt�RG�JUDYLWDFH��GRNXG�QHY]OpWQHPH�GR�YHVPtUX��9QtPi�
Qt� VYRERG\� MH� SUR� NDåGpKR� UĤ]Qp�� ,� (]RS� YH� VYêFK� EiMtFK� SRYtGi�
Y SĜtEČKX�R�YONRYL�D�SVRYL�QD�WpPD�VYRERGD��=YtĜDWD��NWHUi�VH�QDURGLOD�
Y ]DMHWt��QHYQtPDMt�VYp�RPH]HQt�MDNR�QHVYRERGX��'LYRFH�åLMtFt�]YtĜH�WRWR�
RPH]HQt�VQiãt�WČåFH��3URWR�VL�P\VOtP��åH�NĜHVĢDQ�E\�VL�PČO�NOiVW�RWi]NX��
RG�þHKR�MH�RVYRER]HQ�D�SUR�FR�VH�VWDO�VYRERGHQ��%XGX�FLWRYDW� 

>&63@�ětPDQĤP������Ä9åG\Ģ�]iNRQ�'XFKD�åLYRWD�Y�.ULVWX�-HåtãL�PČ�
RVYRERGLO�RG�]iNRQD�KĜtFKX�D�VPUWL�³ 
>&63@� .RORVNêP� ������ Ä2Q� QiV� Y\VYRERGLO� ]� SUDYRPRFL� WHPQRW\� D�
SĜHQHVO�GR�NUiORYVWYt�6\QD�VYp�OiVN\�³�� 
>&63@�ětPDQĤP�������Ä%\OL�MVWH�RVYRER]HQL�RG�KĜtFKX�D�VWDOL�MVWH�VH�
RWURN\�VSUDYHGOQRVWL�³�� 
>&63@� ��� 3HWUĤY� ������ ÄMDNR� VYRERGQt�� D� QH� MDNR� WL�� NWHĜt� PDMt�
VYRERGX�]D�SOiãĢ�ãSDWQRVWL��QêEUå�MDNR�RWURFL�%Råt�³�� 

5R]XPtP�WRPX�WDN��åH�QiV�3iQ�-Håtã�.ULVWXV�RVYRERGLO�RG�]iNRQD�KĜtFKX�
D�VPUWL��RG�PRFL�WHPQD��2VYRERGLO�QiV�N WRPX��DE\FKRP�VORXåLOL�%RKX��
-LQêPL� VORY\�� SĜHãOL� ] MHGQp� QHVYRERG\� PRFL� KĜtFKX�� WČOD� N MLQp�
ÄQHVYRERGČ³�åLYRWD�%RåtFK�GČWt��0iPH�QD�YêEČU� 
0��$VL�QD�WRP�QČFR�EXGH��9 HYDQJHOLtFK�VH�StãH� 

>&63@� /XNiã� ������� ÄäiGQê� VOXKD� QHPĤåH� VORXåLW� GYČPD� SiQĤP��
1HERĢ�MHGQRKR�EXGH�QHQiYLGČW��D�GUXKpKR�PLORYDW��MHGQRKR�VH�EXGH�
GUåHW��D�GUXKêP�EXGH�SRKUGDW��1HPĤåHWH�VORXåLW�%RKX�L�PDPRQX�³ 

3��1HER�GDOãt�YHUãH� 
>&63@����3HWURYD�������Ä6OLEXMt�MLP�VYRERGX��DþNROL�VDPL�MVRX�RWURN\�
]Ni]\��YåG\Ģ�þHPX�þORYČN�SRGOHKQH��WtP�MH�]RWURþHQ�³ 
>&63@� ětPDQĤP� ������ Ä&Rå� QHYtWH�� åH� NRPX� VH� SURSĤMþXMHWH� MDNR�
RWURFL�N�SRVOXãQRVWL��NRKR�SRVORXFKiWH��WRKR�MVWH�RWURN\��EXć�KĜtFKX��
NWHUê�YHGH�NH�VPUWL��QHER�SRVOXãQRVWL��NWHUi�YHGH�NH�VSUDYHGOQRVWL"³�� 
>&63@�-DQ�������Ä-Håtã�MLP�RGSRYČGČO���$PHQ��DPHQ��SUDYtP�YiP��åH�
NDåGê��NGR�þLQt�KĜtFK��MH�RWURNHP�KĜtFKX��³�� 

.�ДϻЇГўІϿЈй 



VWUDQD�� 

EĜH]HQ 

7R�FR�þORYČN�GČOi��þtP�åLMH��XND]XMH�NRKR��þHKR�MH�VOXKRX��$�NG\å�MHG�
QRPX�VORXåt��RG�GUXKpKR�MH�VYRERGHQ�� 

>&63@� -DNXEĤY������� Ä.GR� VH�YãDN� ]DKOHGt� GR�GRNRQDOpKR� ]iNRQD�
VYRERG\� D� Y\WUYi�� NGR� VH� QHVWDQH� ]DSRPQČWOLYêP� SRVOXFKDþHP��
QêEUå�þLQLWHOHP�VNXWNX��WHQ�EXGH�EODKRVODYHQê�YH�VYpP�MHGQiQt�³ 

7HQWR�YHUã�Pi�NUiVQp�VSRMHQt�Ä]iNRQ�VYRERG\³��5R]XPtP�WRPX�WDN��åH�
NG\å� VH� þORYČN� ]DKOHGt� GR�%LEOH��PĤåH�YtFH� UR]XPČW�RG� þHKR��SUR� FR�
MVHP�E\O�XþLQČQ�VYRERGQê��ětNi�VH��åH�Pi�VYRERGD�NRQþt�WDP��NGH�]D�
þtQi�VYRERGD�GUXKpKR�þORYČND��$SRãWRO�3DYHO�XYiGt�QČFR�SRGREQpKR� 

>&63@� ��� .RULQWVNêP� ������� Ä6YČGRPt� SDN� PtQtP� QH� YODVWQt�� DOH�
WRKR�GUXKpKR��1HERĢ�SURþ�Pi�EêW�PRMH�VYRERGD�VRX]HQD�VYČGRPtP�
GUXKpKR"³�� 

0��$QR��Y]SRPtQiP�VL�MHãWČ�QD�QČMDNp�YDURYiQt�QD�WpPD�VYRERGD� 
>&63@�*DODWVNêP������Ä%\OL�MVWH�SĜHFH�SRYROiQL�GR�VYRERG\��EUDWĜL��
-HQ� DE\� VH� YiP� WD� VYRERGD� QHVWDOD� ]iPLQNRX� SUR� WČOR�� 9\� YãDN�
VNU]H�OiVNX�VOXåWH�MHGQL�GUXKêP�³ 

3�� $QR�MH�WR�WDN��7HQ�]Oê�VH�VQDåt��DE\�NĜHVĢDQp�SRG�VORYHP�VYRERGD�
FKiSDOL�VYp�YODVWQt�SĜHGVWDY\�R�VYRERGČ��$E\FKRP�E\OL�SĜHGHYãtP�RWUR�
N\� VHEH� VDPêFK�� NG\å� Xå� QHVORXåtPH� SĜtPR� MHPX��0QR]t� QHVYRERGQt�
QLNG\�VYRERGX�QHSR]QDOL��FKWČMt��DE\� L�RVWDWQt�E\OL�VWHMQČ�QHVYRERGQt��
0D[LPiOQt�MLP�MHMLFK�ÄNOHFH³�Y\]GREt��DE\�VH�Y QLFK�FtWLOL�OpSH��1HPĤåRX�
QDEtGQRXW�VYRERGX��NWHURX�QDEt]t�3iQ�-Håtã�.ULVWXV��QHERĢ�ML�QLNG\�QH�
SR]QDOL�� =Gi� VH�� åH� VHNW\� PDMt� MLå� SĜLSUDYHQp� ÄW\SL]RYDQp³� NOHFH� 
SUR�VYp�SĜtãWt� ÄREČWL³��0RåQi�E\FKRP�PRKOL� ĜtFL�� åH�VYRERGD�]YtĜDW� MH�
Y RPH]HQt�MHMLFK�SRK\EX��6YRERGD�þORYČND�]DVH�Y RPH]RYiQt�MHKR�GX�
FKD��MHKR�VPêãOHQt� 
0��3URþ�POXYtã�R�VYRERGČ�GXFKD" 
3�� 1Xå�SURWR��åH�VL�QČNG\�SURVD]XMHPH�RVREQt�VYRERGX��VYRERGX�VYp�
KR�-È��PtVWR�WRKR�DE\FKRP�VYp�YODVWQt�-È�XPUWYRYDOL�D�SČVWRYDOL�VYR�
ERGX�GXFKD�YH�ãNROH�'XFKD�6YDWpKR��9åG\Ģ�VL�Y]SRPtQiã� 

>&63@� ětPDQĤP� ������ Ä-HVWOLåH� åLMHWH� SRGOH� WČOD�� MH� YiP� VRX]HQR�
]HPĜtW��MHVWOLåH�YãDN�'XFKHP�XVPUFXMHWH�þLQ\�WČOD��EXGHWH�åtW�³ 

1HER�.RORVDQĤP�����QHER�*DODWVNêP������ 
3iQ�-Håtã�MLVWČ�E\O�] SRKOHGX�GXFKD�VYRERGQê��DOH�WtP��åH�SĜLMDO�þORYČ�
þHQVWYt��VWDO�VH�VOXåHEQtNHP�YãHFK��)LOLSVNêP�������6QDG�E\�E\OR�OHSãt�
ĜtNDW�VL�ViP�R�VREČ��åH�MVHP�VOXåHEQtNHP�%RåtP�D�VYêFK�EUDWĜt��VStãH�
QHå� VH� FKOXELW� VYRERGRX�� /HGD� WDN� VYRERGRX� RG� KĜtFKX�� VNXWNĤ� WČOD�� 
RG�YODVWQtKR�-È��RG�]OpKR� 
 
1D�]iYČU�N WRPXWR�WpPDWX�E\FK�SRX]H�]RSDNRYDO�D�GDO�N SĜHPêãOHQt��
0tVWR�VORY�R�WRP��åH�MVPH�VYRERGQt��XYDåXMPH�R�WRP�RG�NRKR��RG�þHKR�
MVPH�VYRERGQt��3UR�NRKR��SUR�FR�MVPH�VYRERGQt� 

âWHIDQ 
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EĜH]HQ 

6GtOHQt� 
 � � � 

$SRãWRORYp� VH� VKURPiåGLOL� N� -HåtãRYL� D� R]QiPLOL�PX� YãHFKQR�� FR�
þLQLOL�� ěHNO� MLP�� Ä3RMćWH� VDPL� VWUDQRX�QD�SXVWp�PtVWR�D� WURFKX� VL�
RGSRþLĖWH�� 

0DUHN�����-�� � 
 

-DN�VH�GRþtWiPH��-Håtã�SRVODO�VYp�XþHGQtN\��DE\�]YČVWRYDOL�HYDQJHOLXP�D�
X]GUDYRYDOL�QHPRFQp��.G\å�VH�N�1ČPX�YUiWLOL��Y\SUiYČOL�0X�R�VYpP�SR�
VOiQt��$�3iQ�-Håtã�MH�Y\]êYi��DE\�V�1tP�ãOL�VWUDQRX�D�WURFKX�VL�RGSRþLQX�
OL��7RWR�SR]YiQt�MH�SOQp�-HKR�ODVNDYRVWL�D�]iMPX��$�WR�QiV�PĤåH�SRY]EX�
GLW��DE\FKRP�XþLQLOL�WRWpå� 
 3ĜHGVWDYXMHPH� QDãHKR� 3iQD� -HåtãH� OLGHP� RNROR� QiV�� YH� VYČWČ��
NWHUê� MH� SOQê� XWUSHQt�� $� GR� WRKR� 2Q� QiV� SRVtOi� V� QČMDNêP� SRVOiQtP��
NDåGpPX�GiYi� WX�PRåQRVW� R�1ČP�VYČGþLW��9\EDYLO� QiV� N� WRPX��'XFK�
VYDWê� MH�7HQ��NWHUê�QiP�Y� WRP�SRPiKi��DE\FKRP�R�3iQX�Y\GDOL�VYČ�
GHFWYt�QČNRPX��NGR�SRWĜHEXMH�X]GUDYHQt�GXãH«� 
 $�WDN�L�P\�PĤåHPH�QD�WDNRYpP�PtVWČ�RGSRþtYDW�X�3iQRYêFK�QR�
KRX�D�Y\SUDYRYDW�0X�YãH��FR�MVPH�SURåLOL�SĜL�VYpP�SRVOiQt��NWHUp�QiP�
VYČĜLO��2Q�VLFH�Yt�� MDN�Qiã�GHQ�SUREČKO��DOH�2Q�V�QiPL� UiG�POXYt��7DN�
MDNR�NG\VL�VH�VYêPL�XþHGQtN\��-Håtã�MH�SOQê�QČåQp�VWDURVWL�R�QiV��$�WDN�
WDNRYp�NDåGRGHQQt�VHWNiQt�MH�SUR�QiV�L�SUDPHQHP�REHFHQVWYt�D�SRNRMH��
7\WR�FKYtOH�EOt]NêFK�VHWNiQt�D�VGtOHQt�V�QDãtP�3iQHP�YWLVNQRX�VYĤM�FKD�
UDNWHU�GR�QDãLFK�YãHGQtFK�GQĤ� 
 $�WDN�DĢ�Y�NDåGpP�þDVH�MVPH�SĜLSUDYHQL��EXGH-OL�3iQ�FKWtW�QČNRKR�
VNU]H�QiV�RVORYLW�  
 
 %ĤK� Qiã� DĢ� QiV� VNU]H�'XFKD� VYDWpKR� YHGH� YH� VYp�PRXGURVWL� D�
OiVFH�N�OLGHP�EH]�.ULVWD� 

� � � � 9ODćND 
 
 
 
 
 

%HQ�+XU 
 

9�QHGiYQêFK�GQHFK�E\O�RSČW�Y�WHOHYL]L�XYHGHQ�ILOP�%HQ�+XU��RG�VSLVRYD�
WHOH�/HZD�:DOODFH��7HQWR�PXå��JHQHUiO�/HZ�:DOODFH��VH�QD�MHGQp�FHVWČ�
YODNHP� VHWNDO� V� � SOXNRYQtNHP� ,QJHUVROOHP�� ]QiPêP� DWHLVWRX�� 0OXYLOL�
VSROX�R� YãHP�PRåQpP�� YþHWQČ�QHVP\VOX� NĜHVĢDQVWYt�� ,QJHUVROO� Y\]YDO�
:DOODFH� VORY\�� Ä-VWH� LQWHOLJHQWQt� D� GREĜH� Y\FKRYDQê�� 3URþ� QHQDStãHWH�
NQLKX�R�WRP��åH�NĜHVĢDQVWYt�MH�QHVP\VO�D�åH�-Håtã�.ULVWXV�QLNG\�QHåLO"³�
 :DOODFH�VH�V�QDGãHQtP�SXVWLO�GR�SUiFH��8FKYiWLOD�KR�P\ãOHQND��åH�
VH� VWDQH� VYČWR]QiPêP�� &HOê� URN� VWUiYLO� VKURPDåćRYiQtP� PDWHULiOX� 
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SUR�NQLKX��8å�PČO�QDSVDQp�þW\ĜL�NDSLWRO\��NG\å�KR�
QiKOH�SĜHPRKOR�SR]QiQt��åH�-Håtã�.ULVWXV�VNXWHþQČ�
åLO�� %\O� GRNRQFH�SĜHVYČGþHQ�� åH� -Håtã� E\O� YtFH� QHå�
MHQ�KLVWRULFNi�RVRED��9H�YČNX����OHW�:DOODFH�SRSU�
Yp�Y�åLYRWČ�SDGO�QD�NROHQD�D�PRGOLO�VH��3URVLO�-HåtãH�
.ULVWD��%RåtKR�6\QD��DE\�KR�VSDVLO�D�SĜHGDO�PX�FHOê�
VYĤM� åLYRW�� 3DN� VH� UR]KRGO�� åH� SUYQt� þW\ĜL� NDSLWRO\�
VYp�NQLK\�SĜHStãH� 
 7DN�Y]QLNOD�NQLKD�Ä%HQ�+XU³��NQLKD��NWHUi�VH�
VWDOD� EHVWVHOOHUHP��3R]GČML� E\OD� ]ILOPRYiQD�D� MDNR�
ILOP� PČO� ~VSČFK� SR� FHOpP� VYČWČ�� *HQHUiO� /HZ�
:DOODFH� MH� SĤVRELYêP�SĜtNODGHP� UDGLNiOQtKR� REUi�
FHQt�N� -HåtãL�.ULVWX��%Råt� WDMHPVWYt� MVRX�VNU\Wp� OLG�
VNpPX� ]UDNX�� 1HO]H� MH� SR]QDW� UDFLRQiOQtP�P\ãOH�
QtP�� QêEUå� RþLPD� VUGFH�� NWHUp� QHMSUYH�PXVt� EêW� RVYtFHQp� %RKHP� VD�
PêP��(I������� 
 
Ä%ODKRVODYHQt�þLVWpKR�VUGFH��QHERĢ�RQL�XYLGt�%RKD�³��0W����� 
 

%ODKRVODY�0DW\V 
 
3��6���'RSRUXþXML�WHQWR�ILOP�SURPtWQRXW�QČNWHUê�YHþHU�Y�PRGOLWHEQČ� 
 
 
 
 

1HMOHSãt�PDNH-XS 
 
-HGQp�PLOp�VWDUp�GiP\�SĜtMHPQpKR�]HYQČMãNX�VH�MHMt�PODGt�SĜiWHOp�SWDOL�
V QiGHFKHP�]iYLVWL��þtP�WR�MH��åH�MH�VWiOH�WDN�SĜLWDåOLYi�D�WDN�GREĜH�Y\�
SDGi��-HMt�RGSRYČć�VH�Gi�Y\MiGĜLW�YHOPL�VWUXþQČ� 
 
-�QD�UW\�SRXåtYiP�SUDYGX�� 
-�QD�KODV�SĜtYČWLYRVW� 
-�RþL�SRGPDORYiYiP�PLORVUGHQVWYtP� 
-�QD�UXFH�SRXåtYiP�PDViå�GREUêPL�VNXWN\� 
-�VUGFH�RãHWĜXML�OiVNRX� 
-�D�SUR�YãHFKQ\��NWHĜt�PQH�QHPRKRX�Y\VWiW��PiP�SĜLSUDYHQRX�PRGOLW�
EX� 
 
=NXV�WHQWR�PDNH-XS�SRXåtW�YH�VYpP�åLYRWČ�D�XYLGtã��MDN�VH�]PČQtã� 
 

�SĜHY]DWR�]H�VWDUãtKR�NĜHVĢDQVNpKR�þDVRSLVX������������� 
5��.XFRYi 
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0LOi�VERURYi�URGLQR� 
 

UiGD�E\FK�YiP�SRGDOD�NUiWNp�]SUiY\��FR�]DåtYiP�V %RKHP�WDG\�YH�)UDQ�
FLL� 
 .G\å�MVHP�SĜHG�þDVHP�RGMHOD�QD�URN�GR�$QJOLH��PČOD�MVHP�SRNRM�D�
YČGRPt�WRKR��åH�PČ�WDP�%ĤK�FKFH�D�EXGH�PČ�XþLW�QRYp�YČFL��&R�VH�WêþH�
PpKR�RGMH]GX�GR�)UDQFLH��E\OD�MVHP�WURFKX�QDSMDWi�D�WURFKX�Y REDYiFK��
MHVWOL�WD�)UDQFLH�QHQt�MHQ�WDNRYê�PĤM�UR]PDU��$�DVL�MVHP�PČOD�VWUDFK��åH�
VL�SRQHVX�]D�VYĤM�UR]PDU�QČMDNp�QiVOHGN\��$OH�SĜiWHOp�PČ�XNOLGĖRYDOL��åH�
%ĤK�SUR�PČ�Pi�WDN�MDNR�WDN�QČFR�SĜLSUDYHQpKR��$�Mi�MVHP�MDNR�FRQWURO-
IUHDN�PXVHOD� Y\]QiYDW�� åH� QH� YåG\� QiP� %ĤK� RGKDOt� YãHFKQR� GRSĜHGX��
QČNG\�MH�SRWĜHED�MtW�D�GĤYČĜRYDW�PX�QD�FHVWČ� 
 3UYQt�WêGHQ�WDG\�E\O�GRVW�HPRþQČ�QiURþQê��3R�~SOQČ�VNYČOpP�UR]�
ORXþHQt�Y 3UD]H�V SĜiWHOL��]D�QČ�MVHP�E\OD�%RKX�RSUDYGX�YGČþQi���WR�E\O�
ãRN��QDMHGQRX�EêW� VDPD�QD�SRNRML��$OH� URGLQD� L�SĜiWHOp�PČ�Y WRP�GtN\�
YLGHRKRYRUĤP�KRGQČ�SRGUåHOL� 
 
6ERU 
+QHG�SUYQt�QHGČOL�MVHP�FKWČOD�MtW�QČNDP�GR�VERUX��1HFKWČOD�MVHP�]WUiFHW�
þDV��ãHVW�PČVtFĤ�MH�NUiWNi�GRED�D�QHå�þORYČN�QČNGH�WURFKX�]DNRWYt��FKYtOL�
WR�WUYi��/LOOH�QHQt�PDOp�PČVWR�D�UĤ]QêFK�VSROHþHQVWYt�MH�WX�FHOi�ĜDGD��UR]�
KOtåHOD�MVHP�VH�SR�QLFK�QD�LQWHUQHWX�D�SĜHPêãOHOD��NWHUp�] QLFK�QDYãWtYtP�
MDNR�SUYQt��1DNRQHF�MVHP�VH�YODVWQČ�QHPXVHOD�UR]KRGRYDW��9 VRERWX�YH�
þHU� MVPH� GRFHOD� SURWiKOL� YLGHRKRYRU� D� ãOD� MVHP� VSiW� Då� 
SR� SĤOQRFL�� =DSRPQČOD� MVHP� VL� QDVWDYLW� EXGtN� D� YVWDOD� R� QČFR� SR]GČML��
WDNåH�E\FK�Y VRXþWX�V GRSUDYRX�QHVWLKOD�GRUD]LW�QD�VKURPiåGČQt��NWHUp�X�
YČWãLQ\�FtUNYt�]DþtQDMt�Y ���KRGLQ��$OH� MHGHQ�VERU�]DþtQi�Då�RG��������,�
V GRSUDYRX� MVHP� WR� WDP�VWLKOD� YþDV��&HONRYi�DWPRVIpUD� L� SUĤEČK� VKUR�
PiåGČQt� VH�PL� OtELO\�� D� WDNp� E\O� KQHG� FtWLW� ]iMHP� D� SĜLMHWt�� D� WDN� MVHP� 
YH�VERUX�]DNRWYLOD��'R�MLQpKR�VERUX�MVHP�VH�Xå�DQL�QHãOD�SRGtYDW��$�WDN�
YČĜtP��åH�Y WRP�3iQ�PRMH�NURN\�YHGO� 
 
6HWNiQt 
=D�FHOê�SUYQt�WêGHQ�MVHP�WX�QHPČOD�~SOQČ�SĜtOHåLWRVW�SRWNDW��PLPR�WHKG\�
MHãWČ�PiORPOXYQp�NDQFHOiĜH��OLGL��7URFKX�PČ�WR�PU]HOR��-DN�MVHP�VH�YUD�
FHOD�]H�VKURPiåGČQt��WDN�MVHP�Y PHWUX�YLGČOD�GtYþLQX�V þHVNêP�QiSLVHP�
QD�WDãFH��ěHNOD�MVHP�VL��åH�MHVWOL�GR�XUþLWp�VWDQLFH�QHY\VWRXSt��WDN�VHEHUX�
RGYDKX� D� RVORYtP� ML�� -HQ� MVPH� NUiWFH� SRKRYRĜLO\�� FR� NGR� VWXGXMHPH� D�
WDNRYp�EČåQp�YČFL��$OH�YHOPL�PČ�WR�SRY]EXGLOR��1R�D�SDN�MGX�RG�PHWUD�
VPČUHP� QD� NROHM� D� YLGtP� QČMDNpKR� NOXND�� MDN� WHOHIRQXMH�� $QL� MVHP� QLF�
QHUR]XPČOD��DOH�WDN�QČMDN�LQWXLWLYQČ�VL�ĜtNiP��Ä=Gi�VH�PL�WR��QHER�VO\ãtP�
þHãWLQX"³� +QHG� ]E\VWĜLO� D�PiYDO�� DĢ� SRþNiP�� ětNiP�� Ä$� QHMVL� QiKRGRX�
0DUHN"³� 7R� KR� ]DVNRþLOR� MHãWČ� YtF�� 7RWLå�� .G\å� MVHP� VH� QDVWČKRYiYDOD��
SURKRGLOD� MVHP�SiU�VORY�V SDQt�XNOt]HþNRX�� Ä2GNXG� MVWH"³� � Ä= þHVNp� UH�
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SXEOLN\�³� ĜtNiP�� Ä1R�� WR�QHQt� WDN� þDVWp��$OH� ]URYQD�PLQXOê� WêGHQ� MHGQD�
NROHJ\QČ� XE\WRYiYDOD� MHGQRKR� ýHFKD� Y EXGRYČ� 5��PĤåX� YiP� GiW� þtVOR�
MHKR�SRNRMH�³�7R�WHG\�VHKQDOD�L�VH�MPpQHP�D�QHFKDOD�PL�KR�QD�OtVWHþNX��
DOH�GR�MLQp�EXGRY\�QHå�Wp�VYRMt�QHPiP�SĜtVWXS��7DNåH�MVHP�QHPČOD�PRF�
UHiOQRX� ãDQFL� DQL� FKXĢ� VH� QČNDP� WDMQČ� YSOtåLW�� 7DKOH� VHWNiQt�PČ� YiåQČ� 
SRY]EXGLOD��%\O�WR�SUR�PČ�WDNRYê�GiUHN�SUR�SRWČãHQt��NWHUê�PL�GDO�%ĤK� 
 
-HQ�WDN�SURKR]HQê�QiSDG 
 6 SiU� OLGPL� ]H� VERUX� MVPH� MHOL� QD� MHGQRGHQQt� NRQIHUHQFL� SUR� VWX�
GHQWVNp� NĜHVĢDQVNp� VNXSLQN\�� 3URJUDP� PČ� YHOPL� ]DXMDO�� SURWRåH� E\OR�
MDVQp��åH�WR�EXGH�]DPČĜHQp�QD�SRY]EX]HQt�NH�VGtOHQt�HYDQJHOLD��9\EUDOD�
MVHP�VL� VHPLQiĜ�� MDN� þtVW� %LEOL� V SĜiWHOL�� WDNp�NYĤOL� WRPX�� åH� MVHP�SĜHG�
þDVHP� GDOD� %LEOL� QČNRPX� QD� NROHML�� DOH� QH]GiOR� VH�� åH� E\� ML� SĜtOLã� þHWO��
.G\å� MVPH� SDN� R� SiU� GQt� SR]GČML� PČOL� KURPDGQê� YLGHRKRYRU� V OLGPL�
] NROHMH��WDN�MVHP�Y\SUiYČOD�R�NRQIHUHQFL�D�VStã�WDN�] OHJUDFH�MVHP�QDG�
KRGLOD�QČFR�MDNR��&R�NG\E\�VLV�þHWO�%LEOL��NDåGê�GHQ�NDSLWROX��D�Mi�EXGX�
þtVW�WDN\��DOH�YH�IUDQFRX]ãWLQČ��1R��D�N PpPX�SĜHNYDSHQt�WR�]tVNDOR�NODG�
QRX�RGH]YX�Y FHOp�VNXSLQČ��-H�IDMQ��åH�VH�WDNKOH�Y]iMHPQČ�PRWLYXMHPH�D�
WČãtP� VH�� MDN� QiV� %ĤK� EXGH� GiO� IRUPRYDW�� -H� WR� SUR� PČ� GDOãt� GĤYRG�
N YGČþQRVWL� 
 
-VPH�SĜLSUDYHQL" 
3R�MHGQRP�VKURPiåGČQt�MVHP�VH�GDOD�GR�KRYRUX�V MHGQtP�VWDUãtP�SiQHP��
9HOPL� MVHP� VL� XåtYDOD� QDãL� UR]SUDYX� QDG� QHH[LVWXMtFtP� WDMQêP�� DOH� QD�
SURVWR�XFKYDFXMtFtP�PRĜHP�QD�KUDQLFL�ý5�D�1ČPHFND��$OH�SDN� MVPH�VH�
GRVWDOL� L� QD�PRMH� VYČGHFWYt� R� WRP�� MDN� MVHP� SĜLMDOD� .ULVWD� QHER� VGtOHOD�
YtUX�VH�VSROXåiN\��=PtQLO��åH�MH�KH]Np�YLGČW�PRMH�QDGãHQt�D�SDN�GRGDO��åH�
]Qi�MHGQRKR�ýHFKD��EH]GRPRYFH��FR�QHXPt�IUDQFRX]VN\��MHQ�DQJOLFN\��$�
SRåiGDO�PČ��DE\FK�PX�QDSVDOD�QČMDNê�Y]ND]�Y þHãWLQČ��-i�MVHP�WHG\�SĜL�
MDOD�D�VQDåLOD�VH�QDSVDW�QČFR�SRY]EXGLYpKR��DOH�QH�SO\WNpKR��1HYtP��MDN�
MVHP�XVSČOD��$OH�Y]SRPQČOD�MVHP�VL��åH�VHERX�Y WDãFH�PiP�1RYê�=iNRQ�
Y þHãWLQČ��FR�PL�GDOL�PRML�SĜiWHOp�JHGHRQL�Y 3UD]H��$�E\OD�MVHP�PRF�UiGD��
åH�MVHP�KR�PRKOD�SĜHGDW�VSROX�V GRSLVHP��9]SRPQČOD�MVHP�VL�QD�SDViå�
] (IH]VNêP�����-���R�Yê]EURML�SURWL�]OpPX��.RQNUpWQČ�QD�YHUã������GOH�
NWHUpKR�PiPH�PtW�ÄQRK\�REXWp�Y SĜLSUDYHQRVWL�N VOXåEČ�HYDQJHOLD�SRNR�
MH«³�$�WDN�N WRPX�E\FK�YiV�FKWČOD�SRY]EXGLW��DE\FKRP�YåG\�E\OL�SĜLSUD�
YHQL��DE\FKRP�SĜHPêãOHOL�� MDN� VH�PĤåHPH�SĜLSUDYLW�Y SUDNWLFNêFK�RKOH�
GHFK��PtW�V�VHERX�Y WDãFH�%LEOL"��D�MDN�VH�PĤåHPH�SĜLSUDYLW�Y GXFKRYQtFK�
RKOHGHFK� �þtVW� %LEOL�� DE\�QiP�SDN�%ĤK�PRKO� SĜLSRPHQRXW� YHUã� Y SUDYê�
þDV��� DE\FKRP� VH�PRGOLOL� ]D� SĜtOHåLWRVWL� L� ]D�PRXGURVW� D� DE\FKRP�PČOL�
OiVNX�N OLGHP��NWHUêP�FKFHPH�.ULVWD�]YČVWRYDW��DĢ�Xå�VORY\�QHER�åLYRWHP�
�RQR�WR�VWHMQČ�YåG\FN\�EXGH�SRWĜHED�RERMt�� 
 
6 YGČþQRVWt�]D�YãHFKQ\�W\KOH�VWĜtSN\�L�]D�YiV 

.YČWD�.� 
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5R]KRYRU\�QDG�%LEOt 
 

NDåGp�~WHUê�Y�������Y�2i]H 
 

7pPD� 
/XNiãRYR�HYDQJHOLXP 

�,]UDHO�QD�SRXãWL 

 

'RURVW 
þWYUWHN������ 

 
���������-LUND 
 
��������3Ui]GQLQ\ 
 
��������-LUND 
 
6RERWD���������9êOHW��LQIR�+DQND� 
 
��������+DQND 
 

�SURJUDP��<RX%H� 

 

0OiGHå 
SiWHN������� 

 
 
������ �YH�&YLNRYČ 
 
������-��7XUQDM�GHVNRYêFK�KHU�Y�%ČOp� 
 
������Y�%UQLãWL 
 
������GOH�GRPOXY\ 
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1HGČOQt�ERKRVOXåE\ 
�������YHGHQt�D�Ni]iQt��-LĜt�âLPHN 

�������YHGHQt�D�Ni]iQt��-LĜt�âLPHN��9HþHĜH�3iQČ� 

������YHGHQt�D�Ni]iQt��-LĜt�âLPHN� 

������YHGHQt��-LĜt�-tUD 

 Ni]iQt��0DUWLQD�0DW\VRYi 

������YHGHQt�D�Ni]iQt��-LĜt�âLPHN 

 

1HGČOQt�ãNROD� 
SUR�GČWL 

��SURJUDP�GOH�SĜtUXþHN� 
0ODGãt�GČWL�� 
������ ���/XNiã 
���������5RGLQQp�ERKRVOXåE\—VORYtþNR��,UHQND 
��������$QHW 
��������$QLþND 
��������5ĤåHQND 
� 

6WDUãt�GČWL� 
���������.DPLOD 
���������5RGLQQp�ERKRVOXåE\—VORYtþNR��,UHQND 
��������%HW\ 
��������9HURQLND 
��������-� 
� 6NXSLQN\ 

 

6NXSLQND�Y�1RYpP�%RUX� 
VWĜHGD����D�������Y������� 
X�.RUROXVRYêFK 
 

6NXSLQND�YH�6WUiåL�SRG�5DOVNHP�� 
NDåGp�SRQGČOt�Y������� 
 
6NXSLQND�Y�0LPRQL� 
þWYUWHN�����D��������Y������� 
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$.&(�6%258� 
 
1HGČOH�����  5RGLQQp�ERKRVOXåE\�Y����� 
   =NRXãND�1â�Y����� 
6WĜHGD������  6HWNiQt�VHVWHU�V�(YRX�Y������ 
6RERWD������  .RQFHUW�-DNXED�%RXþND�Y������ 
ýWYUWHN������  6HWNiQt�VWDUãRYVWYD�Y������� 
6RERWD�����  -DUQt�~NOLG�VERURYêFK�SURVWRU�RG����� 
1HGČOH������  5RGLQQp�YHOLNRQRþQt�ERKRVOXåE\�Y����� 
1HGČOH������  6SROHþQê�REČG�SR�VNRQþHQt�VKURPiåGČQt��VERURYi�KRGLQD 
 
'$/âË�$.&(� 
 
6RERWD�����  -DUQt�NRQIHUHQFH�SUR�SUDFRYQtN\�V�GČWPL 
   �EOLåãt�LQIRUPDFH�X�$QQ\�.RXĜLPVNp� 
 
 
7$;,6/8ä%$� 
   'DYLG�0DW\V��WHO����������� 
 
 
 
 
 
 
 
 
 
1DUR]HQLQ\�WHQWR�PČVtF�VODYt� 
 
 
 
 

 
 
 

 
 
 
 
 
 
 
 
 

 
 
 

9\GDOR�%-%�%UQLãWČ�SUR�VYRX�YQLWĜQt�SRWĜHEX 
âpIUHGDNWRU��0DUWLQD�0DW\VRYi��PDUWLQD�PDW\V#EME-EUQLVWH�F]����������� 

.RUHNWXUD��+DQD�.XFRYi� 
7LVN��'DYLG�0DW\V 

8]iYČUND�SĜtãWtKR�þtVOD�MH�YH�þWYUWHN���������� 
7HQWR�=SUDYRGDM�MH�N�SĜHþWHQt�L�NH�VWDåHQt�QD�QDãLFK�LQWHUQHWRYêFK�VWUiQNiFK� 

ZZZ�EME-EUQLVWH�F] 

.ϾГ��ЅϾϿ��ϽЉ"� 

%ІϻЂЉЊћϿЄϿЇϿ� 

  

������ $GpOD�.RXĜLPVNi 
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