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3ĜHGHYãtP� YãDN� PČMWH� OiVNX�� NWHUi� YãHFKQR� VSRMXMH�
N GRNRQDORVWL�� $� YH� YDãHP� VUGFL� DĢ� YOiGQH� SRNRM� .ULVWĤY��
N QČPXå� MVWH� E\OL� SRYROiQL� Y� MHGQR� VSROHþQp� WČOR�� $� EXćWH�
YGČþQL�� 1HFKĢ� YH� YiV� SĜHEêYi� VORYR� .ULVWRYR� Y� FHOpP� VYpP�
ERKDWVWYt�� VH� Yãt� PRXGURVWt� VH� QDY]iMHP� XþWH� D� QDSRPtQHMWH�
D V�YGČþQRVWt�Y�VUGFL�RVODYXMWH�%RKD�åDOP\��FKYiODPL�D�]SČYHP��
MDN�YiP�GiYi�'XFK�� 

.RORVNêP�����ʥ�� 
 

0LOp�VHVWU\��PLOt�EUDWĜL� 
 

QHQt�WR�WDN�GiYQR��FR�MVHP�VHGČOD�X�SRþtWDþH�D�SĜLSUDYRYDOD�SRVOHGQt�
þtVOR� =SUDYRGDMH�� 9ãLFKQL� MVPH� VH� Y� WX� FKYtOL� WČãLOL� QD� âWČGUê� YHþHU�
D YiQRþQt� VYiWN\�� $� MDN� VH� ]StYi� YH� ]QiPp� StVQL�� Ä���D� QHå� ĜHNQHã�
ãYHF�� � EXGH� SR�9iQRFtFK�³�$� WDN� WR� MH�� 9ãHFKQR� WR� XWHNOR� WDN� QČMDN�
U\FKOH�D�Xå�PiPH�Y�SRGVWDWČ�]D�VHERX�SUYQt�PČVtF�QRYpKR�URNX��-HãWČ�
MVPH�VL�PRF�QHXåLOL� ]LP\��DOH�Xå�VH�]DþtQiPH�WČãLW�QD� MDUR�ʥ�QD�GQ\�
SOQp�VOXQFH�D�]HOHQČ� 
� $� Mi� WX� ]DVH� VHGtP� D� SĜHPêãOtP� QDG� ĜiGN\� QRYpKR� ~YRGQtNX��
0RåQi� VYp�P\ãOHQN\� SXVWtP� WURFKX� QH]Y\NOêP� VPČUHP�� DOH� OHåt� PL�
WDWR�RWi]ND�QD�VUGFL� Xå�GHOãt�GREX��D� WDN�VH�RVPČOtP�D� W\�P\ãOHQN\�
Y\ĜNQX��WHG\�YODVWQČ�ÄKRGtP³�QD�SDStU�� 
 %Čåt�QiP�����URþQtN�QDãHKR�VERURYpKR�=SUDYRGDMH��7R�MH�GRFHOD�
GORXKi�GRED��'RYROWH�PL�PDORX�H[NXU]L�GR�PLQXORVWL��3UYQt�=SUDYRGDM�
]DþDO�Y\FKi]HW�Y�URFH�������Y\GiYDOL�KR�0DUHN�D�/XNiã�.XFRYL��2EþDV�
VH�N�QLP�SĜLGDOD�MHMLFK�VHVWUD�(VWHU��9�Wp�GREČ�E\OR�%UQLãWČ�VWDQLFt�FYL�
NRYVNpKR�VERUX��9�GXEQX�URNX������MVHP�VH�L�Mi�SĜLSRMLOD�N /XNiãRYL��
NWHUê�Y\GiYDO�Y�WX�FKYtOL�=SUDYRGDM�ViP��2G�WĜHWtKR�URþQtNX�MVPH�KR�
SDN�Y\GiYDO\�V�(VWHU�VSROHþQČ�Xå�MHQ�P\�GYČ��.OXFL�E\OL�QD VWXGLtFK�� 
 %\OD� WR� SUR�PQH� YHOLFH� SĜtQRVQi� GRED�� 6� (VWHU� MVPH� VH� YåG\�
QD NRQFL�PČVtFH�VHãO\�D�QČNROLN�KRGLQ�ʥ�PQRKG\�GR�SR]GQtFK�QRþQtFK��
�PRåQi�VStãH�Xå�UDQQtFK��ʥ�MVPH�SUDFRYDO\�QD�=SUDYRGDML��%\O�WR�DOH�
L þDV�VGtOHQt�D�RWHYĜHQêFK�UR]KRYRUĤ��1DãH�SUiFH�E\OD�WHKG\�þDVWR�SĜH�
UXãRYiQD� Spþt� R� QDãH�PDOp� GČWL�� $OH� QDãWČVWt� MHGQD�PRKOD� SUDFRYDW�
D GUXKi�MtW�NRMLW��SĜHEDORYDW��XVSiYDW«�$�SDN�VH�WR�]DV�Y\PČQLOR��SRG�
OH�WRKR��MDN�QiV�GČWL�SRWĜHERYDO\� 
 .G\å� VH� Y� URFH� ����� Qiã� VERU� RVDPRVWDWQLO�� RVDPRVWDWQLO� VH�
L =SUDYRGDM��=tVNDO�QRYRX�WYiĜ��7DNRYRX��MDNRX�ML�]QiWH��3DN�Xå�SUiFH�
E\OD�SĜHGHYãtP�PRX�VWDURVWt��'RFHOD�PL�FK\EČOR�WR�REHFHQVWYt��3RPR�
Ft PL� E\O� PĤM� PDQåHO� MDNR� SUYQt� þWHQiĜ�� NWHUê� PČ� XSR]RUĖRYDO�
QD QČNWHUp�GUREQp�FK\E\��NWHUp�MVHP�SĜHKOpGOD��D�YČUQi�5ĤåHQND�.X�
FRYi��NWHUi�GČODOD�NRUHNWXUX��3R]GČML�ML�Y\VWĜtGDOD�+DQND�.XFRYi�� 
 9H�=SUDYRGDML� MVPH�PČOL� UĤ]Qp� UXEULN\��1H�YãHFKQ\�QDMHGQRX��
DOH�SURVWČ�Y�SUĤEČKX�OHW��7DN�QDSĜ��8å�MVL�þHWO"��=H�VYČWD�EDSWLVWĤ��=H�
åLYRWD� ,]UDHOH��%LEOLFNê�NYt]��$QNHWD��3UR�GČWL��5R]KRYRU�V«��5HFHSW\�
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 GOH�GRPOXY\ 
 
6NXSLQND�Y�0LPRQL� 
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DQHE�.GR�WR�SHNO"��1D�QiYãWČYČ�X«��9ãLFKQL�YČGt��DOH«��DWG� 
 .G\å� WDN� SURFKi]tP� WD� VWDUi� þtVOD�� FK\Wi�PQH� QRVWDOJLH�� DOH� L�
VPXWHN��-DN�ÄFKXGê³�MH�=SUDYRGDM�GQHV�SĜL�Y]SRPtQNiFK��þtP�EêYDO��
'ĜtYH�E\OR�EČåQp�PtW���� L����VWUiQHN��'QHV�PiPH��ʥ����D� WR�YåG\�
QHMPpQČ�GYČ�VWUiQN\�SOQtP�YČFPL��NWHUp�PČ�RVORYt��MHQ�SURWR��DE\FK�
Y\SOQLOD�SURVWRU�� 
 1LNG\�MVHP�QHE\OD�D�QHMVHP�WYĤUþt�W\S��9åG\�MVHP�MHQ�]SUDFR�
YiYDOD��FR�PL�NGR�SRVODO��%\OL�OLGp��NWHĜt�VL�Y]DOL�QD�VWDURVW�UXEULNX�D�WX�
SUDYLGHOQČ� SOQLOL� QRYêPL� SĜtVSČYN\�� 9ČUQRX� ]ĤVWDOD� MHQ� 5ĤåHQND�
VH VYêPL�NQLKDPL�]H�VERURYp�NQLKRYQ\��.DåGê�]�QiV�VH�VWDO�QČMDN�]D�
PČVWQDQêP� MLQGH��1HQt� þDV�DQL� QDSVDW� VYČGHFWYt�� FR� MVHP�V�%RKHP�
SURåLO��FR�PČ�RVORYLOR��� 
 $�WDN�VH�GRVWiYiP�N�WRPX��FR�PL�OHåt�QD�VUGFL��6WDþt�QiP�=SUD�
YRGDM�Y�SRGREČ��Y�MDNp�Y\FKi]t�GQHV"�6StãH�MHQ�MDNR�LQIRUPDFH�ÄNG\�
NGH�D�FR³"�1HER�MtP�FKFHPH�EêW�SRY]EX]RYiQL�D�SRY]EX]RYDW�GUXKp"�
3ĜHPêãOHM�R�WRP��$�SRNXG�VH�UR]KRGQHã��åH�WR�FKFH�QČFR�YtF��WDN�WČ�
PXVtP�XSR]RUQLW��åH�EXGHã�PXVHW�SĜLORåLW� UXNX�N�GtOX��REþDV�QDSVDW�
VYČGHFWYt�QHER�QČFR��FR� WČ�RVORYLOR��QHER�VL�Y]tW�QD�VWDURVW�QČMDNRX�
UXEULNX��D�GR�Qt�NDåGê�PČVtF�SĜLVStYDW��QHER�RVORYLW�QČNRKR��NGR�QD�WR�
WpPD�QČFR�QDStãH� 
 3ĜL]QiP�VH��åH�YODVWQČ�QHYtP��þtP�MH�SUR�YiV�=SUDYRGDM��0RåQi�
MVWH�VSRNRMHQL�D�QLF�YiP�Y�QČP�QHFK\Et��3DN�VH�RPORXYiP�]D�WHQWR�
~YRGQtN��7DN�MDNR�WDN�RFHQtP��NG\å�PL�GiWH�YČGČW��FR�VL�R�WRP�P\VOt�
WH��MDN�WR�YLGtWH��þtP�MH�SUR�YiV�=SUDYRGDM�D�WDN�SRGREQČ��0RåQi�MHQ�
SR�Y\KRĜHQt�PiP�SĜtOLã�WHQGHQFL�YLGČW�YČFL�QHJDWLYQČ��D�WDN�PiWH�SĜt�
OHåLWRVW�PČ�SRY]EXGLW��DE\�L�Y�PpP�VUGFL�ÄYOiGO�SRNRM�.ULVWĤY³� 
 

9�.ULVWX 
 0DUWLQD�0DW\VRYi 

 
 
 
 
 

2KODV\�]H�VHWNiQt�VWDUãRYVWYD�Y�OHGQX 
 
6HWNiQt�VWDUãRYVWYD�Y OHGQX�SUREČKOR�YH�VWĜHGX������������� 
 

· 1D�]DþiWNX�þHWO�-��âLPHN�] NQLK\�,]DMiã�����ʥ����6WHMQČ�MDNR�
,]UDHO��L�P\�MVPH�Y\YROHQL�D�MVPH�VOXåHEQtN\�%RåtPL��1HVWUD�
FKXMPH�VH��%ĤK�MH�V QiPL��6SROHþQČ�MVPH�VH�PRGOLOL� 

· 1DSOiQRYDOL�MVPH�SURJUDP�QD�~QRU��9êURþQt�VERURYp�VKURPiå�
GČQt�MVPH�SĜHVXQXOL�QD�GUXKRX�QHGČOL�Y EĜH]QX��SURWRåH�E\�
FKRP�SĜHG�QtP�UiGL�PČOL�VSROHþQp�REþHUVWYHQt��REČG���6QDG�

2ЂІϻЍГ 

ÒАЉϾЈйЅ 
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QiP�WR�HSLGHPLRORJLFNi�VLWXDFH�XPRåQt� 

· 6ERURYp�YČFL��DNFH� 
-� 0DQåHOVNê� YHþHU� Y UiPFL� 1iURGQtKR� WêGQH� PDQåHOVWYt� MVPH�
WDNp�SĜHVXQXOL�QD�EĜH]HQ� 

-� 'LVNXWRYDOL� MVPH� R� NRQWDNWQt� RVREČ� SUR� GRUXþRYiQt� ]iVLOHN� D�
GRSLVĤ�] 99�%-%��=DWtP�MH�WR�-��âLPHN��DOH�XYDåXMHPH�QDG�QČ�
NêP�] %UQLãWČ��NGR�QHQt�SĜHV�GHQ�Y SUiFL� 

-� 6GtOHOL� MVPH� VH� R� SDVWRUDþQtFK� YČFHFK� D� SRGQČWHFK�
N PRGOLWEiP�]D�OLGL�]H�VERUX� 

-�3UREtUDOL�MVPH�VYp�Qi]RU\�QD�Ni]iQt�GČWHP�Y UiPFL�URGLQQêFK�
ERKRVOXåHE��%\OR�E\�GREUp� �SUR�SĜtãWČ�� VODGLW� IRUPX� MHGQRWOL�
YêFK�Ni]iQt��1D�]iNODGČ�SRGQČWX�MVPH�VH�GRPOXYLOL��åH�SĜL�UR�
GLQQêFK�ERKRVOXåEiFK�SRþtQDMH�~QRUHP�EXGH�SĜHG�9HþHĜt�3iQČ�
MHãWČ�þWHQt�] %LEOH�D�NUiWNp�VORYR�N RVORYHQt�OLGt�D�SĜLSRPHQXWt�
D�SĜLEOtåHQt�9HþHĜH�3iQČ� 

-�-LUND�âLPHN�SĜLSRPQČO�VWXGLMQt�SURJUDP�7LPRWHXV��NGH�O]H�SUR�
KORXELW� WHRORJLFNp� ]QDORVWL�� -LUND� QČNWHUp� þOHQ\� SRY]EXGLO� NH�
VWXGLX� 

-�.UiWFH�MVPH�]PtQLOL�SUiFH�QD�DNWXDOL]DFL�VERURYpKR�ĜiGX��+DQ�
ND�.XFRYi� SURYHGOD� MD]\NRYRX� NRUHNWXUX� WH[WX� �]DWtP�GUXKp�
þWHQt��QH�ILQiOQt���]D�FRå�Mt�GČNXMHPH��ýOHQĤP�SDN�âWHIDQ�SRãOH�
SĤYRGQt�YHU]L�D�QRYRX�YHU]L� 

-�3UREtUDOL�MVPH�L�IRUPX�YêURþQtFK�]SUiY�D�GRPOXYLOL�VH��åH�]SUi�
Y\� ]D� MHGQRWOLYp� VERURYp� VORåN\� EXGRX� Y StVHPQp� IRUPČ�
�NUiWNp� ]KRGQRFHQt� ORĖVNpKR� URNX� Y QČNROLND� YČWiFK�� PD[��
SRORYLQD�$���D�SĜHGQHVRX�VH�QD�YêURþQtP�VERURYpP�VKURPiå�
GČQt�� 

-� âWHIDQ� LQIRUPRYDO�� åH� Y UiPFL� 5R]KRYRUĤ� QDG� %LEOt� PDMt�
Y QČNWHUêFK�VERUHFK�GLVNX]L�QDG�QHGČOQtP�Ni]iQtP��'LVNXWR�
YDOL�MVPH�R�WRP��MHVWOL�WR�]DYpVW�L�Y QDãHP�VERUX��1HYêKRGRX�
MH�� åH� SRNXG� Ni]DMtFt� QHQt� SĜtWRPHQ� QD 5R]KRYRUHFK�� SDN�
V QtP�QHO]H�GLVNXWRYDW�R�WRP��FR�D�MDN�PČO�Y Ni]iQt�QD�P\VOL��
6WHMQČ�WDN��SRNXG�QČNGR�QHVO\ãHO�QHGČOQt�Ni]iQt��QHEXGH�~SO�
QČ�Y REUD]H��7XWR�IRUPX�MVPH�WHG\�QHRGVRXKODVLOL� 

-�2GVRXKODVHQ�E\O�DOH�GDOãt�âWHIDQĤY�QiYUK�–�Y UiPFL�5R]KRYRUĤ�
QDG� %LEOt� ��� ��� ����� D� SUREtUDQpKR� HYDQJHOLD� VH� GRVWDQH�
N WpPDWX� 9HþHĜH� 3iQČ�� 5iG� E\� WRWR� VHWNiQt� SRMDO� MDNR�
ÄYČURXþQRX�GLVNX]L³�QD�WRWR�WpPD��0RKOL�E\FKRP�QD�GDQp�Wp�
PD�ãtĜHML�SRSRYtGDW��MDN�WRPX�UR]XPtPH��MDN�N WRPX�SĜLVWXSX�
MHPH� 

· 7HFKQLFNp�YČFL��RVWDWQt� 
-� 'LVNXWRYDOL� MVPH� R� SĜHQRVX� ERKRVOXåHE�� 3RWĜHEXMHPH� NURPČ�
9tWND�%HUND�MHãWČ�QČNRKR�GDOãtKR��NGR�KR�]DVWRXSt��NG\å�QHQt�
YH�VERUX� 

2ЂІϻЍГ 
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SRĜiG�Mt�þHVQHN�D�FLEXOL��1HGi�VH�V QtP�MtW�GR�VSROHþQRVWL� 
5DGD��=DMHGHPH�GR�REFKRGX�D�NRXStPH�VL�NRQHþQČ�QRYê� 
 
3UREOpP��&R�GČODW��NG\å�PDQåHO�QHFKFH�PRF�NRPXQLNRYDW" 
5DGD��0OXYLWL�VWĜtEUR��POþHWL�]ODWR� 
 
3UREOpP��1HXVWiOH�X�QiV�PXVt�E]XþHW�SRþtWDþ�D�Y\GiYDW�WR�SURWLYQp�
FKODGQp�VYČWOR��&R�V WtP" 
5DGD��7HQWR�SUREOpP�Y\ĜHãt�MHGLQČ�VWXGHQi�NRXSHO�YH�VODGNp�YRGČ��GĤ�
OHåLWp�MH�SRQRĜLW�VH�FHOH�SRG�YRGX�DOHVSRĖ�QD���PLQXW\� 
 
3UREOpP��-DN�SĜLPČW�PXåH��DE\�VH�YtFH�SRGtOHO�QD�GRPiFtFK�SUDFtFK" 
5DGD��7R�MH�GREUi�RWi]ND��PiWH�ãWČVWt��åH�MGX�NROHP��9 SĜtSDGČ�WRKRWR�
SUREOpPX�E\FK�VH�UR]KRGQČ�QHVQDåLO�ĜHãLW�KR�NRPSOH[QČ��1DYUKXML�ĜHãLW�
KR�SRVWXSQČ�D�GDOãt�NURN�SRVWRXSLW�Då�SR�Y\ĜHãHQt�WRKR�SUYQtKR��WtP�Y\�
ORXþtPH��åH�E\�VH�SĜtSDGQČ�SUREOpP�YĤEHF�QHY\ĜHãLO� 
 
3UREOpP��0DQåHO�QHGČNXMH�SR�MtGOH�DQL�QHFKFH�ĜtFW�RFHQČQt��VOXãt�WL�WR��
E\OR�WR�GREUp��«�� 
5DGD��'REUp�SLYR�E\�PČOR�PtW�WHSORWX�FFD���&��0ČOR�E\�VH�SRGiYDW�
NUiWFH�SR�YHþHĜL��0DQåHO�VH�SDN�VWDQH�VPtUQČMãtP�D�SRYROQČMãtP� 
 

3ĜHWLVNQXWR�]H�=SUDYRGDMH�GXEHQ�������URþQtN���� 
 
 
 
 
 
 
 

%70�GRSRUXþXMH�ILOP� 
 
2VREQt�YČ]HĖ�9ĤGFH�ʥ�$JHQW�0LORVWL 
&R�YHGH�þORYČND�N UR]KRGQXWt�YUiWLW�VH�]H�VYRERG\�GR� WRWDOLW\��NGH�KR�
QLF�GREUpKR�QHþHNi"�-H�WRWDOLWD�PtVWHP�SUR� OiVNX�D�PDQåHOVWYt"�-DN�MH�
PRåQp��åH�VH�SDFLILVWD�VWDQH�YRMHQVNêP�ãSLRQHP�D�]DSRMt�VH�GR�SĜtSUDY�
DWHQWiWX�QD�KODYX�VWiWX"�$�PĤåH�WR�VNRQþLW�GREĜH" 
 2� WRP� YãHP� MH� NDQDGVNR-QČPHFNê� ELRJUDILFNê� ILOP� R� 'LHWULFKX�
%RQKRHIIHURYL�ʥ�$JHQWX�0LORVWL� 
9\VtOi�79�1RH�Y QHGČOL������������YH����KRG� 
3R]QiPND�� 'LHWULFK� %RQKRHIIHU� E\O� QČPHFNê� HYDQJHOLFNê� WHRORJ�� HWLN��
ILORVRI�D�ERMRYQtN�SURWL�IDãLVPX��.ODGO�GĤUD]�QD�QiVOHGRYiQt�-HåtãH��VRX�
ODG�YtU\�D�MHGQiQt��Y QČPå�ãHO�ViP�SĜtNODGHP��RE]YOiãWČ�Y GREČ�QDFLV�
PX� 

3UR�=SUDYRGDM�GRGDOD� 
5ĤåHQD�.XFRYi 

3ЉДАЕЈЅϻ�ЅϿ�ЍІϿϾЉАЕЈй 
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-� 7DNp� VH�PRGOtPH� ]D� VOXåHEQtND�� NWHUê� E\� VL� Y]DO� QD� VWDURVW�
VSUiYX�VERURYêFK�ZHERYêFK�VWUiQHN� 

-� âWHIDQ� QiP� SRVODO� QiYUK� QD� QRYRX� VERURYRX� WLVNiUQX�
�LQNRXVWRYRX��� NWHURX� PiPH� Y SOiQX� LQYHVWLF� QD� WHQWR� URN��
-HGQi�VH�R�WLVNiUQX�SUR�YHONRNDSDFLWQt�WLVN��QiNODG\�MVRX�QLåãt�
QHå�X�ODVHURYp��âWHIDQ�MHãWČ�SURYČĜt��MHVWOL�Y SĜtSDGČ��åH�GRMGH�
QČNWHUê�] EDUHYQêFK�WRQHUĤ��SĤMGH�WLVNQRXW� L�QDGiOH�DOHVSRĖ�
þHUQREtOH� �QDãH� VRXþDVQi� WLVNiUQD� WRWR� QHXPt��� -LQDN�
V QiNXSHP�VRXKODVtPH� 

-� -LUND�âLPHN�SRãOH�YãHP�þOHQĤP�H-PDLO� V NDQGLGiW\�QD YROEX�
QRYpKR�99�%-%��3RNXG�E\�QČNGR�]H�þOHQĤ�FKWČO�QČNRKR�QDYUK�
QRXW��PĤåH�GiW�YČGČW�GR ��� �� ����� 

 
1D�]iYČU�VHWNiQt�MVPH�VH�PRGOLOL�]D�%Råt�PRXGURVW��YHGHQt��]D�QHPRF�

Qp�DWG� 
 
6HSVDO� 

-LĜt�-tUD 
 
 
 
 
 
 

=X]DQD�)|OGHVLRYi��1HEH��EDEN\�D�GUDFL 
2�GČWHFK��PXåtFK��]YtĜDWHFK�D�åLYRWČ�V QLPL�� 
� 
$XWRUND�StãH�NUiWNp�SĜtEČK\��]iåLWN\��WDN�MDN�MH�EČKHP�OHW�]D]QDPHQi�
YDOD�� -VRX�FHQQêP�VYČGHFWYtP�R�FHVWČ�åLYRWHP�VH�VO]DPL� L�VPtFKHP��
R GRVWDWNX� L�QRX]L��R�SRUiåNiFK� L�YtWČ]VWYtFK��'UREQp�VWĜtSN\�SĜtEČKĤ�
GRNOiGDMt�ERKDWVWYt�%Råt�GREURW\��D�WX�VL�SRWĜHEXMHPH�SĜLSRPtQDW�VWiOH� 
 
08'U��âWČSiQ�5XFNL��&6F���9H�YtUX�HYROXFH 
1HRGDUZLQL]PXV�D�LQWHOLJHQWQt�GHVLJQ�YH�VYČWOH�IDNWĤ 
 
3ĜL� þWHQt� WpWR� NQLK\� þWHQiĜ� åDVQH� ]HMPpQD� QDG� GtOHP� 6WYRĜLWHOH�� DOH�
WDNp�QDG�WtP��MDNp�WUKOLQ\�YH�]GiQOLYČ�QHRWĜHVLWHOQp�HYROXþQt�WHRULL�VH�
REMHYXMt� YH� VYČWOH� VRXþDVQêFK� YČGHFNêFK� SR]QDWNĤ�� 3R� SĜHþWHQt� WpWR�
NQLK\�SDN�]MLãĢXMHPH��åH�SRFWLYi�YČGD�QHVWRMt�Y SURWLNODGX�V ELEOLFNRX�
YtURX� 
 -GH�R�VWUKXMtFt� þWHQt��SĜLþHPå�DXWRURYD�VFKRSQRVW�Y\VYČWORYDW� L�
VORåLWČMãt�IDNWD�þLQt�NQLKX�VUR]XPLWHOQRX�L�SUR�ODLND�� 
 08'U�� âWČSiQ� 5XFNL�� &6F�� MH� GČWVNê� OpNDĜ� VH� VSHFLDOL]DFt�
Y GČWVNp�NDUGLRORJLL��0LPR�YČGHFNêFK�NQLK�D�RGERUQêFK�þOiQNĤ�QDSVDO�
WDNp�QČNROLN�NQLK�V NĜHVĢDQVNRX�WpPDWLNRX��-H�MHGQtP�]H ]DNODGDWHOĤ�D�

2ЂІϻЍГ 

=Ͽ�ЍϼЉЌЉАШ�ЅЈЃЂЉАЈГ 



VWUDQD��� 

~QRU 

GORXKRGREêP� SĜHGVHGRX� 6GUXåHQt� NĜHVĢDQVNêFK� ]GUDYRWQtNĤ� Y�
ý5� 
�� 7XWR�NQLKX�QiP�YĜHOH�GRSRUXþRYDO� YH� VERUX�Xå�EUDWU�âWH�
IDQ� 

5ĤåHQD�.XFRYi 
 

 
 
 

 

&2��02+8�9�.5,678 
 

* 3URþ� E\FK� ĜtNDO�� åH� QHPRKX�� NG\å� %LEOH� ĜtNi�� åH� YãHFKQR�
PRKX�Y .ULVWX��NWHUê�PL�GiYi�VtOX��)S������" 

* 3URþ� E\FK� PČO� PtW� QHGRVWDWHN�� NG\å� YtP�� åH� PL� %ĤK� Gi�
YãHFKQR�� FR� SRWĜHEXML�� SRGOH� VYpKR� ERKDWVWYt� Y VOiYČ�
Y .ULVWX�-HåtãL��)S������" 

* 3URþ�E\FK�VH�PČO�EiW��NG\å�%LEOH�ĜtNi��åH�%ĤK�PL�QHGDO�GX�
FKD�VWUDFKX��QêEUå�'XFKD�VtO\��OiVN\�D�UR]YDK\���7P�����" 

* 3URþ� E\� PL� PČOD� FK\EČW� YtUD� NH� VSOQČQt� PpKR� SRYROiQt��
NG\å�YtP��åH�PL�PRML�PtUX�YtU\�GDO�%ĤK��ě������" 

* 3URþ� E\FK�PČO� EêW� VODEê�� NG\å� %LEOH� ĜtNi�� åH� +RVSRGLQ� MH�
VtOD�PpKR�åLYRWD�D�åH�EXGX�SHYQê�D�EXGX� MHGQDW��SURWRåH�
PiP�%RKD��ä�����'D�������" 

* 3URþ� E\FK�PČO� XPRåĖRYDW� VDWDQRYL� YOiGX� QDG� VYêP� åLYR�
WHP��NG\å�7HQ��-Håtã���NWHUê�MH�YH�PQČ��MH�VLOQČMãt�QHå�WHQ��
NWHUê�MH�YH�VYČWČ���-�����" 

* 3URþ�E\FK�PČO�SĜLMtPDW�SRUiåNX��NG\å�%LEOH�ĜtNi��åH�3iQ�-H�
åtã�PQH�YåG\�YHGH�Y WULXPIiOQtP�SUĤYRGX�YtWČ]H���.������" 

* 3URþ�E\�PL�PČOD�FK\EČW�PRXGURVW��NG\å�VH�PL�.ULVWXV�VWDO�
PRXGURVWt�RG�%RKD��D�EXGX-OL�%RKD�R�PRXGURVW�SURVLW��ãWČG�
ĜH�PL�ML�XGČOt���.�������-N�����" 

* 3URþ� E\FK� PČO� EêW� VNOtþHQê�� NG\å� VH� VPtP� UR]SRPtQDW�
QD %Råt� PLORVUGHQVWYt�� VOLWRYiQt�� YČUQRVW� D�PtW� QDGČML� ��3�
�����ʥ���" 

* 3URþ�E\FK�VL�PČO�GČODW�VWDURVWL�D�WUiSLW�VH��NG\å�VPtP�YãHF�
N\�VYp�VWDURVWL�YORåLW�QD�.ULVWD��NWHUpPX�QD�PQČ�]iOHåt���3W�
����" 

 

�3RGOH�1HOOD�7��$QGHUVRQD�] NQLK\�9tWČ]VWYt�QDG�WHPQRWRX�� 
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.DåGê�URN��Xå�QČNROLN�OHW��SRĜiGiPH�0DQåHOVNê�YHþHU�Y�UiPFL�1i�
URGQtKR�WêGQH�PDQåHOVWYt��/RQL�QiP�WXWR�PRåQRVW�Y]DOD�RSDWĜHQt�
SURWL�NRURQDYLUX��,� OHWRV�WRPX�WDN�EXGH��$�WDN�MVHP�VH�UR]KRGOD��
SR� VYROHQt� SĤYRGQtKR�DXWRUD�� SĜHWLVNQRXW� MHGHQ� VWDUãt� þOiQHN� QD�
WRWR� WpPD�� -DNR�Y]SRPtQNX�SUR� W\��NGR� WDP�E\OL��D�SUR�]DVPiQt�
SUR�W\��NGR�WDP�QHE\OL��$�GiOL�3iQ��VHMGHPH�VH�SĜtãWt�URN� 

3R]QiPND�UHGDNFH 
 

= 1iURGQtKR�WêGQH�PDQåHOVWYt 
 
1D� QiVOHGXMtFtFK� ĜiGFtFK� YiP� SĜLQiãtPH� QČNROLN� XåLWHþQêFK� UDG�
GR PDQåHOVNpKR�åLYRWD��-H�WR�MHGLQê��]DWR�Y\GDWQê��StVHPQê�SR]Ĥ�
VWDWHN� OHWRãQtKR�0DQåHOVNpKR�YHþHUD��NWHUê� MVPH�DEVROYRYDOL�����
~QRUD��D KU\� V Qi]YHP�.RUHVSRQGHQþQt�PDQåHOVNi�SRUDGQD�� -HMt�
SULQFLS� MH� MDVQê�� NDåGi� åHQD� NROHP� VHEH� YLGt� VSRXVW\� SUREOpPĤ�
D NDåGê�PXå�Pi�YåG\�GREURX�UDGX���$YãDN�Y]iMHPQČ�VL�GR�VYêFK�
SDStUĤ�QHNRXNiPH�����&R�N VREČ�SDWĜt��Xå�QDSRYČGČOR�NORERXNRYp�
ORVRYiQt��$�WDN�SRVXćWH�VDPL��-DN�DVL�WD�QDãH�PDQåHOVWYt�Y\SDGD�
Mt"� 1HFKWH� VH� SRXþLW� GR� NDåGRGHQQtKR� VRXåLWt�� 1HER� VH� DOHVSRĖ�
SREDYWH��L�P\�MVPH�VH�QDVPiOL� 

+DQD�.XFRYi 
 

3UREOpP��0DQåHOD�]DMtPi�MHQ�SRþtWDþ��SURVHGt�X�QČM�NOLGQČ�FHOê�
GHQ� 
5DGD��-i�VL�P\VOtP��åH�WHQWR�SUREOpP�MH�YHOPL�VORåLWê�D�MH�PRåQp�
VH�QD�QČKR�GtYDW�] YtFH�~KOĤ��'OH�PêFK�]NXãHQRVWt�MH�DOH�QHMOHSãt�
0/ý(7� 
 
3UREOpP��-DN�GRFtOLW�X�PDQåHOD��DE\�QHVHGČO�SRĜiG�X�SRþtWDþH" 
5DGD��1HMOHSãt�MH�SRGUEDW�KR�QD�]iGHFK� 
 
3UREOpP��&R�GČODW��SRNXG�PDQåHO�VWiOH�SĜHStQi�WHOHYL]L�QD�~SOQČ�
QH]DMtPDYp�SURJUDP\�-�QDSĜ��VSRUW" 
5DGD�� 1HMOpSH�MH�RGNOiGDW�MH�QD�NXSLþNX��D�NG\å�GRMGRX��REUiWLW�
MH�QDUXE\�D�RSČW�KXUi�GR�VYČWD� 
 
3UREOpP��.GR�Pi�SUiYR�RYOiGDW�WHOHYL]L"�7HQ��NGR�SĜLMGH�
N WHOHYL]L�MDNR�SUYQt"�1HER�WHQ��NGR�QDMGH�RYODGDþ�MDNR�SUYQt" 
5DGD��9ČFL�QLNG\�QHMVRX�WDN�KRUNp��MDN�VH�]GDMt��D�V RGVWXSHP�
þDVX�VH�GDQi�YČF�PĤåH�VWiW�]iOHåLWRVWt�SR]EêYDMtFt�YiåQRVWL�D�
] YĤOH�RNROQRVWt�Y\ĜHãHQRX� 
 
3UREOpP��0DQåHOFH�QHY\KRYXMH�IUHNYHQFH�QiYãWČY�KRVSRG\�PDQ�
åHOD� 
5DGD��'RSRUXþXML�GiYDW�SUNpQNR�GROĤ�L�V YtNHP��D�YãLFKQL�þOHQRYp�
URGLQ\� 
 
3UREOpP��3RUDćWH�SURVtP��FR�GČODW��NG\å�VL�PDQåHO�QHþLVWt�]XE\�D�

9ДЊЉЇйЈЅГ 


